








HUNT’S MERCHANTS’ 


A Weekly Bewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


MAGAZINE, 








VOL. 41. 


SATURDAY, OCTOBER 3, 1885. 


NO. 1,058. 








CONTENTS. 
THE CHRONICLE. 








Clearing-House Returns..... - 369 | Imports and Exports for Aug. 
The Financial Situation... .... 370 and for the Ei - and Twelve 
Brazilian Counterfeiters and Months ended Aug., 378 
ET Ml ndcwene caneouie 2 — States Treasury Btate- 
Central Pacitic Railroad and | ment............ -ccc coc ce 
Southern Pacific Company.. 373 Meneten and Co ae 
Cotton Consumption and Over- English News. .........c.--e 7 
land Movement for Sept..... 375 | Commercial and Miscelianeous — 
Financial Review of Sept..... 37 EG ERE 380 
THE BANKERS’ GAZETTE. 
Money Market, Foreign Ex- | Railroad Earnings ............ 381 
change, U.S.S8ecurities, State General Quotations of Stocks 
and Railroad Bonds and | ihn inden cemante anh 335 
TF ay a 332; Investment and Railroad In- 
Range in Prices atthe N. Y. Pi nninn debates coos! ses 391 
Stock Exchange ............. 333 | 
THE COMMERCIAL TIMES. 
Commercial Epitome .......... 394 | Breadstuffs...... ee ccovccesccce SOO 
PE ntenckeseddsesaesnorees ee 394 | Dry Goods....... ® dembecdeqenn -- 400 





— 





The Chronicle. 


THE COMMERCIAL AND FINANCIAL CHRONICLE is published in 
New York every Saturday morning. 
Entered at the Post Office, New York, N.Y., as second class mail matter. } 





Terms of Subscription—Payable in Advance: 


For One Year (including postage). ..............cc-ceecces $10 20 
For Six Months ieee eket a rere 610 
European Subscription (including postage)............... 11 28 
Annual subscription in London (iucluding postage) eetiaine £2 7s, 
Six Mos. do do See eee £1 8s. 


These prices include the INVESTORS’ SUPPLEMENT, issued once in two 
tmonths, and furnished without extra charge to subscribers of the 
CHRONICLE. 

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by Drafts 
or Post Office Money Orders. 

A neat file cover is furnished at 50 cents; posonae on the same is 18 
cents. Volumes bound for subscribers at $1 0 

Offices in aactnenth 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., where sub- 
scriptions and advertisements will be taken at the regular rates, and 
single copies of the paper supplied at 1s. each. 

The ottice of the CHRONICLE In Liverpool is at B15, Exchange Buildings 
WILLIAM B. DANA. aly a tN B. DANA & Co.,, w vena” 


NA 


Post OFFICE Box 








CLEARING HOUSE RETURNS. 


For the week under review the exchanges reach a somewhat 
smaller aggregate than for the six days ended September 19, 
and in comparison with the same period of 1884 there is also a 
loss of 1°8 per cent. The statement is therefore less satis- 
factory than preceding ones. It is to be noted, however, that 
the decrease compared with last year is, as has been the case 
during many weeks (in fact, all but two since July 1) entirely 
due to the falling off at New York, and is owing to decreased 
stock speculation compared with a year ago. 

The decline for the week this year from the figures of last 
week aggregates $25,258,498, all but eight of the cities par- 
ticipating, and New York, Boston and Philadelphia contrib- 
uting the greater portion. On the other hand thirteen cities 
exhibit some gain over 1884, against only eleven on Septem- 
ber 19. The cereal and cotton crops are now moving quite 
freely, and exchanges at the West and South should shortly 
begin to show a considerable increase 

A feature which our table discloses is the smaller volume of 
speculative transactions now compared with 1584. Thus with 
the exception of grain, which European war news has mae 
active, the sales on the various Exchanges, stock, cotton and 
petroleum, fall considerably behind the totals of a year ago. 


As regards stock speculation, the transactions on the New York 
Exchange embrace 1,287,352 shares for the week this year, 
against 1,633,195 shares for the week of 1884. 
value of these sales has been respectively $74,874,000 and $108, 
io and after deducting double these values from the 
New York totals the exchanges arising through other business 
exhibit a gain this year of 17°2 per cent. 


The market 
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Week Ending Sept. 26. Week Ending Sept. 19. 
| 1885. 1864. | Per Cent.| 1886. ‘Per Cent 
New York.......... | $471,652,048| $491,357, 061 —4'0 | $480,733,380) —28 
Sales of— | 
(Stocks....shares.)| (1,287,352) (1,633,195)! (—21°2; (1,290,851) (—21°9) 
(Cotton....bales.). (397,900) (500,000) (—20°4" (256,200)| (~—48°1} 
(Grain...bushels)| (56,628,000)' (35,156,000), (+611) (35,025,000); (--12°3) 
(Petrolewm..bbis.)| (48,999,000)! (64,667,000), (—24 2) (56,978,000)| {—19"4) 
Boston ........ veses| $61,500,006 $52,040,673, +18°2 $65,438,231, +15°9 
Providence... ...... 3,829,500 3,193,000, +199 4,294,200 +45 
Hartford........... 1,473,923 1,404,397; +5°0 1,392,191 —6°3 
Portland........... 910,318, 950,675, —4°2 744,107) —22°6 
Worcester .........| 627,455) 667,853) —6O | 792,406 --07 
Springfield......... 633,096, 613,765, +40 | 726,381; +103 
BGT Lcneccccices | 331,565) 398,071; —4l 392,010 —43 
Total N. England, $89,360,866, $59,268,489, +170 = $73,779, 526) +122 
| i 
Philadelphia......., $41,203,271. oen,170,200 —37 | $46,006,275) —0°7 
Pittsburg...... ....! 6,335,749) 6,932,277, —8'6 | 6,518,208,  —12 
Baltimore......... = 9,819,349, 10,830, 079 —9 1 a 10,818,991) —9'5 
Total Middle....{ $57,338 309) $60,5: 3,070 —5:2 iz $63,433,468) #6 
Chicago .........+. $11,672,748! $41,447,035] +0°5 | $44,109,798} +30 
Cincinnati ......... 8,193,200 7,665,150; +69 | 8,361,900, —1l2 
Milwaukee......... 3,278,284! 3,163,813} -+2°6 | 3,080,948 | +8'5 
Detroit........0.0 | 2,803,340) 2,592,422; +81 | 2,940,622) +180 
Indianapolis....... | 1,237,597 | 1,216,483) +42 | 1,360,620) +20°9 
Cleveland.......... 1,723,887 1,744,020; —1'2 | 2,030, ee —2°5 
Columbus....... anal 1,338,763) 1,202,239; +114 | 1,420,548 | —3°2 
PR cesconiinctins | 1,073,303, 863,533, +236 | 1,080,731 —23'5. 
Total Western... | $61,354,122} $59,929,645) +24 | $64,386,088) +53 
| | 
St Louis........... | $13,561,640) $13,754,775, 14 | $12,859,607) —8'2 
St. Joseph......... 719,259, 523,033) +375 | 706,337; +10°4 
New Orleans......., 3,821,437, 4,066,183) —18'1 | 4,654,221) —10°9 
Louisville.......... | 3,572,651 | 2,959,235; +207 | 3,200,668, —8'1 
Kansas City....... 4,018,383) 4,002,394, —19 | 3,746,793, +79 
Memphis. ......... 866,431 496,700, +744 | 815,508| +1123 
Total Southern..| $26,554 851 $26,492,322) +02 $25,983,184 —4°S 
San Francisco ..... $8,918,476) $10,582,427) —15'4 $12,202,183) —3°5 
Total all ......... $695,.259.222| $708,166,570( —1'8 | $720,517,7: 730 <. | an 
Outside New York) §$223,607,154) "$216,805,909) ~ 4-3°1 | $280,734,350, +39 
) i | 





As received by telegraph this evening the exchanges for the 








five days exhibit a decided improvement over the preceding 
period, Thisis true of all the cities, New York showing an 
excess over September 25 of nearly $68,000,000. Owing, how- 
ever, to a similar increase during the same period in 1884, the 
aggregate falls 2:1 per cent below that for last year; and out- 
side of New York there is a decrease of 1°5 per cent. 









































Five Days Ending Oct. 2 | 5 D’ys End’g Sept. 25. 

1885. 1884. 'Per Cent. 1885. Per Cent 

New York.......... $463,305,463| $479,954,599) —2"4 $400,369,366 —3'3 
Sales of Stock (shs.)} (1,359,147) (997,900)| (—36°2) (1,062,362)| (—24°2) 
STE 55,460,988; 53,716,748) +3°2 51,959,448| +16°2 
Philadelphia.. .... 40,701,400! 41,599,747 —2°2 85,012,907, —27 
Baltimore.......... 9,968,298 10,780,082) —71 8,262,878 —8'S 
SR 39,989,532) 42,960,895) —7°0 | 35,417,000, +1°1 
i eee 11,802,732 11,652,304) +12°9 | 11,482,698) —29 
New Orleans...... 4,566,300 5,460,886, —16°4 3,364, Ceteien —10°S 
Total...........| $680,774,222, $646,075,661, —24 | $545,819,081| —1°5 
Balance, Country*| 43,319,161, 42,761,173) +1°3 | 47,287,124] 41'S 
Total all........ #674,098,883' $688,836,834, —21 | $593,046, 6.155 ae 

| Ontside New Vork! $205,788.42)) $208,882,285, —1S | $102,676, 79! 5 1 





* Estimated on the basis of the last weekly returos. 
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THE FINANCIAL SITUATION. 

It is generally admitted now that money is in more 
active request and commands a somewhat better rate than 
it did a short time since. To be sure, bankers’ balances 
are still quoted at 1@14 per cent; but they are loaned 
more freely at the higher rate, and almost daily, belated 
borrowers requiring small amounts are forced to give 2 
per cent. How far this improvement will proceed depends 
of course upon the rapidity and length of the depletion of 
the bank reserves which is now in progress. The reduction 
has at present a two-fold cause, though how long or to what 
extent either will be continued is doubtful. In the first 
place the crops are requiring money to move them, but the 
demand on this account has not hitherto been either urgent 
or large. On the other hand, the Government is absorbing 
cash, the past month this movement having been quite 
important, its net gold holdings October Ist being $133,- 
113,324, against $126,371,928 Sept. 1 (ora gain of about 63 
millions), and its legal tenders being $27 9-.4,352, against 
$24,793,656 (or a gain of nearly 3} millions), making its 
accumulations during the month in these two items about 
10 millions, thus bringing up the net accumulations of 
gold and legal tenders since July 1 to over 25 millions. 
It should be stated, however, that interest disbursements 
are heavy October 1 (nearly 74 millions), so that a part 
of the last month’s withdrawals will speedily be returned 
to the banks. 

The question recurs then as to the continuance of these 
drains. So far as crops and other natural causes are con- 
cerned, we still incline to the opinion, often expressed by 
us, that until Congress repeals the silver dollar law, 
revival in business, except within moderate limits, and in 
a very conservative way, is not to be anticipated. For, as 
long as this compulsory coinage continues, confidence in 
the stability of our currency cannot be again complete, 
and, with uncertainty there, enterprise is out of the 
question. We do not look, therefore, for any commercial 
demand for money this fall sufficient to absorb the idle 
capital which lack of confidence has accumulated here and 
at other centres of trade. The crops will of course call 
for currency slowly and to a moderate extent, but there 
is no special vigor in this demand this season, while all the 
time there is a return current kept up, which appears to 
make the net loss on that account very small. 

With regard to the result of future Treasury operations 
it is perhaps more difficult to speak, and yet we enter- 
tain the idea that if revenue comes in during subsequent 
months as freely as during September, some mode of 
getting out the surplus will be speedily adopted. The 
truth is, since the first of March, the Treasury Depart- 
ment of the Government has been most admirably 
conducted. By a perfectly natural process it has so 
reversed the currents or flow of money, that instead of 
disaster staring it in the face, as was the case at the start, 
it is now not only strong in the present, but has the 
assurance of strength in months to come. In other words 
it has recovered its command of the gold reserves. When 
it entered upon its work, the policy of forcing out silver 
certificates through the premium put upon their issue, 
which had been in operation so long, had resulted in 
gradually reducing the revenues to a mere return of the 
same certificates and in drawing down the gold balance 


until it barely covered the one hundred millions 
required as a reserve for the legal tenders. 
Under this process New York customs receipts 


were so changed that instead of being all gold and its 
equivalent as they had been, the proportion paid in silver 
certificates kept increasing until it reached nearly 42 per 


————— 


cent of the whole. The present administration simply 
stepped putting a premium on the inferior currency, and 
what the result has been let the following statement of 
monthly receipts of customs at New York since April 1, 
tell. 


MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 





PAYMENTS MADE IN— 
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Gold. U. S. Notes. | Gold Certificates||Sitver Certife's. 
| Amount. P. Ct. | Amount. P. Ct. | Amount. | P. ct.| Amount. | P. Ct. 
—_—— —— | ——— -s 

April, 1883 996,000 11°0 534,000 5°93 6,025,000 65:0 || 1,533,000) 171 
1884, 244,000 26 | 1,344,000 13°27 || 5,573,000, 56°7 || 2,643,090, 27-0 
1885, 91,000 09 | 1,946,000) 19°5 || 3,513,000 33-3 || 4,120,000) 41°3 
May, 1883, 336,000 48 | 554,000, 6°8 | 5,074,000 622 | 2,131,000 26:2 
1884 312,000 3-4 | 1,364,000 14°7 | 4,331,000) 406 || 3,285,000) 35°3 
1885, 69,000, 0°8 | 1,783,000 18°8 || 4,087,000 43°0 | 3,565,000; | 37°4 
June, 1883, 445,000 33 | 945,000; 69 | 9,466,000 69°5 | 2,765,000, 20°3 
1884, 290,000 3:1 | 2,002,000) 21°3 || 3,784,000, 40°2 1 8,342,000 35°4 
1835, 65,000 O'7 | 3,211,000, 33°3 | 3,072,000) 32°0 | 3,276,000 340 
July, 1883 339,000 23  794,0 0, 54 + 11,573,000) 792 | 1,909,000 13°1 
1884 206,000, 16 || 2,332,000, 17°8 | 6,313,000) 48°2 || 4,251,000, 32°4 
1885, 93,000 08 | 5,408,000, 46°2 || 3,428,000 292 | 2,790,000) 23'8 

1} I 
Aug., 1833 359,000, 27 | 801,000 61 | 9,734,000) 73°3 | 2,386,000) 17°9 
1884 169,000 13 | 2,481,000) 19°5 | 5,972,000, 46°7 |) 4,164,000) 82°5 
188"' 89,000, 0°8 5,076,000, 33°6 || 6,220,000, 47°3 || 1,747,000) 13°83 
Sept., 1883, 385,000 33 — 609,000) 5:1 || 9,364,000, 77°7 || 1,682,000) 13°9 
1884) 193,000 16 | 4,135,000) 34°5 | 3,897,000) 82°5 | 3,764,000 314 
1885 81,000 0°7 || 3,139,000, 25°9 || 7,718,000 636 || 1,190,000) 98 





Ilere we see that in April silver certificates constituted 
414 per cent of the total receipts, in May they were only 
about 374 per cent, in June they were down to 34 per 
cent, in July to about 23? per cent, in August to 134, and 
in September to about 9? per cent. Was there ever a 
more complete demonstration of the effect of correct 
financial views in Treasury management than these few 
figures contain? And we must be excused for adding 
also, that if any Congressman with these results 
before his eyes votes to continue silver dollar coinage 
there must be something wrong either with his head or 
heart. 

Foreign exchange has maintained much the same con- 
ditions of supply, demand and rates, which prevailed last 
week. ‘The tone has been dull all the time, but after the 
first day or two considerable firmness was developed. 
resulting in an advance on Wednesday of one-half 
cent. Complaint of the short supply of commercial bills 
is the same as it has been for weeks, with the same belief 
among most bankers that a break in the rates is imminent; 


.a belief that is reasonable, since this is the usual season for 


- 





marketing our farm productions, and as the crops except 
wheat are in all cases good and in most cases abundant, 
the surpluses for export must be large. Hitherto, however, 
as explained on previous occasions, the higher prices ruling 
here have prevented shipments. This feature and its 
effects are well illustrated in the trade statement for 
August issued by the Bureau of Statistics this week. Of 
course August has passed and has very little to do with 
the present exchange market, except as its figures and 
those for previous months disclose a state of things which 
is continuing. We have, therefore, prepared the follow; 
ing comparison of results during the first eight months 
for five years, which we think will be found very interest- 
ing and, if one is willing to accept the lesson it teaches, 
instructive. 


UNITED STATES EXPORTS AND IMPORTS OF MERCHANDISE, 








| 1881. | 1882. 














Merchandise.. 1880. 1883. | 1884. | 1885. 
Exports—| $ | $ ;j; $8 | $8 ¢ $ 

January ....| 66,097,173 74,078,962) 64,921,051) 80,380,258 73,989,007| 80,532.584 
February ...| 59,956,673) 67,733,807) 56,606,533) 66,835,238: 61,246,626) 53,940,422 
March....... | 77,850,547 85,068,794) 62,613,572, 77,651,820 56,210,454) 51,398,266 
April | 70,560,538 ‘70,885,615! 57,952,376 60.903,903) 49,893,564) 52,969,672 
PN. cides | 65,666,477 64,140,179) 49,178,968 58,066,194) 48,841,687) 49,011,878 
June ........ 72,182,804 63,450,279) 51,077,966, 54,350,811) 53,330,577 48,483,020 
July. .... ..., 71,015,559, 63,033,615, 54,617,511 52,884,084! 54,612,492) 45,828,317 
August......| 67,192,656) 67,514,718) 62,714,293) 61,426,749| 54,203,524) 43,563,405 








Total..... 550,871,927 555,905,969! 459,682,500 512,519,055 452, 328.531 425.7275 14 
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1880. | 1881. 1883. | 1884. | 1885. 
Imports— t z t | . $ 

January... 56,971,198 54,310,617! 42,221,171 
February 47, 56,300,518 54,710,607; 42,027,633 
March....... 60,780,603; 61,263,130) 52,076,345 
April 57,006,905; 54,163,083) 48,790,398 
May. 55,503, 56.274,557| 56,155,044! 45,634,950 
June 64,791,422) 52,153,319) 49,312,652 
SEacicce ces 56,980,930, 55,.125.524) 49,113,995 
August...... 61,731,293, 65, 58,633,731 50,662,760) 50,382,903 

Total....'495. 441,511,642 513,31 (467,739,864 438,544,964 380,519,047 





Notice first the decided and increasing shrinkage in 
exports the last four months. Then compare this feature 
with previous years, both in this tendency in 1885 to 
become smaller each succeeding month and in the aggre- 
gate for the same months. On the latter point we will 
state for the convenience of the reader that the total of 
exports for May, June, July and August of this year is 
$186,886,620; for the same months of 1884 it is $210,- 
988,280; for 1883 it is $226,727,838; for 1882 it is $217,- 
588,768; for 1881 it is $258,138,791; for 1880 it is $276,- 
007,006; and for 1879 it is $207,063, 165— indicating this 
year a decided loss compared with each previous year, being 
nearly 25 millions less than in 1884, 40 millions less than 
in 1883 and almost 90 millions less than in 1880! In the 
same connection it should be remembered that the aggre- 
gate of the crops was very large last year, is as stated very 
large again this year, and that even of wheat we have an 
unusual surplus left over of the old crop, although this 
year’s yield is comparatively small; furthermore, times 
have been very dull during the summer, trade poor and 
stocks of goods heavy—conditions which ordinarily 
develop general exports, and yet results are as above. 

Sut it may be claimed that these totals will speedily 
become more considerable and conditions will change as 
October progresses, as cotton will begin to be a large item. 
Undoubtedly, and it is proper to add that as cotton is an 
earlier and larger crop than last year, it ought to have 
gone out more freely in September and must move rapidly 
soon. Before, however, building too much on cotton and 
reaching conclusions as to the trade balance, look at the 
other side of the account—the imports, which have of 
late months been very small indeed—and it will be noticed 
that the turn in the tendency to fuller totals has come 
there, and when the September figures are made up it 
will be found to be more marked. Altogether, therefore, 
in the light of these results and of the influences which 
(as these figures and the circumstances mentioned indicate) 
are checking exports, is there much to encourage extrav- 
agant estimates of gold imports this fall and winter? Of 
course, if war should grow out of the present disturbed 
state of political affairs on the Continent no one can foretell 
the results. 

Further satisfactory progress appears to have been made 
this week in the settlement of trunk-line affairs. Indeed, 
so far as concerns actual results, more has been accom- 
plished than fora long time past. It was not though; 
that much could be done in the way of restoring east- 
bound rates, since the effort had so repeatedly failed 
before ; but nevertheless all obstacles were successfully 
Overcome, and on October | the tariff of July 13—20 cents 
per 100 pounds on grain—was again definitely put in 
force, with a strong probability that it will be maintained. 
Most gratifying, however, was the outcome of the Presi- 
dents’ meeting on Thursday. At that meeting all the 
roads were represented, including the West Shore and 
Lackawanna, and the action taken was of the most hope- 
ful character. The Eastern lines are to come to 
the aid of the Western lines, and the latter are 
no longer to be left to fight the battle alone. 
Such a step has long seemed imperative, and now 








that it has been taken it should, if maintained, have far- 
reaching results. Resolutions were passed by which the 
Presidents pledged themselves, not only to allow no 
variation in the established east-bound tariff, but to refuse 
to pro-rate with any connecting road that should cut rates, 
even if the full amount of the cut be borne by said road 
itself ; further, they agreed that any agent under their 
control who should be shown to be quoting less than 
schedule rates would be discharged. These are very 
stringent provisions, and may be accepted as an earnest of 
the determination of trunk line officials in this matter. 
The situation now is, that both east-bound and west-bound 
rates have been advanced in the case of freight, and that 
the restoration of passenger rates merely awaits the 
arrangement of some minor details. As regards the 
latter, the meeting of passenger agenis this week has been 
as re-assuring as the Presidents’ meeting, and a satisfactory 
conclusion is almost certain. It is true that neither in the 
case Of freight nor of passengers has any definite pooling 
arrangement been perfected, though a money pool is 
talked about and generally deemed as probable, but these 
are matters that take time, and we must not expect that 
they will be arranged in a day or a week. 

The important point to notice is that the tendency is 
in the direction of a pacific adjustment of disputes. All 
efforts are being directed towards avoiding strife, rather 
than, as formerly, towards fomenting strife. The Van- 
derbilt and the Pennsylvania interests are both distinctly 
committed to a peace policy, and the great influence com- 
manded by them is sure to dominate the whole eastern 
railroad world. A great many difficulties in the way of 
a satisfactory settlement have already been encountered, 
and doubtless many more will be encountered in the 
future. These may for atime delay the expected favor- 
able results. They may even seem to defer them 
indefinitely. But the central fact should never be lost sight. 
of, that a change has come over the spirit of our leading 
railroad magnates, and that the object held in view by them 
—the goal towards which they are aiming—is to adjust 
difficulties, by mutual concessions and forbearance, and live 
in harmony. ‘The public, too, seems to have awakened to 
this fact, for people attach distinctly more importance to 
reports about settlements than to reports about further dis- 
agreements. ‘I'he same feeling is reflected on the Stock 
Exchange, where prices are well maintained even in the 
face of bad returns of earnings and reductions of dividends 
by leading companies. 

It is this idea that has kept the stock market compara- 
tively strong this week, notwithstanding the failure of 
Messrs. Soutter & Company early in the week, and Wm 
Heata & Co. and Henry N. Smith yesterday. These, to be 
sure, have been construed as “bear” failures, but manifestly 
a failure of any kind is not a favoring influence. Among 
the strong specialties have been Lake Shore and Eris 
seconds, in both of which there has been a heavy short 
interest, and which have also been in demand by those 
who have faith in an improved trunk line situation. _ By 
these latter the decree of foreclosure, entered Thursday, 
in the West Shore cuit, is regarded as only 
another step in a final clearing away of all dif- 
ficulties. The declaration of a second quarterly 
dividend of only one-half per cent by New York Central 
has also been favorably interpreted, for it is argued that, 
even if only no more has been earned, the fact offers no 
injication of what the company will earn in the future 
under better rates, arid at the same time it discloses con. 
servative action on the part of the management. West- 
ern properties have also b3ea rather strong, on the ad- 
vance in the price of wheat. Milwaukee & S*. Paul, how- 
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ever, was adversely affected early in the week by the an- 
nouncement that the directors had determined to issue 
five millions additional preferred stock to extinguish the 
floating debt, and for construction and other purposes. 
The wiping out of the floating debt would be a good thing, 
but to issue five millions of a 7 per cent security is not so 
hopefully regarded. Besides, it is believed that part of 
the money at least will go to build the proposed Kansas 
City extension, and the public just now has little patience 
with “parallel ” ventures. 

Northern Pacific does not seem to be giving its friends 
much anxiety. The lease of the Oregon Navigation, which 
has been an ever-recurring topic of discussion for over a 
year past, has not yet been perfected, and it is reported 
now that with the great increase in current earnings that 
is taking place on the line, the Navigation people are no 
longer desirous of making the lease, preferring to operate 
the property themselves—affording equal facilities and 
advantages to Union and Northern Pacific, and thus 
securing the business of both. On such a basis—and it is 
the only feasible nolicy to pursue—Northern Pacific inter- 


ests are of course protected, and the lease becomes a matter ) 


of comparative indifference. Meanwhile, itis satisfactory to 
note that the company is able to show improving net 
results over a year ago. We have now the return 
for the second month of the current fiscal year 
—August—and as in July its most conspicuous feature 
is the gain in net, in the face of a decrease in the gross. 
In July gross had decreased $22,427, and net had increased 
$56,051. Now for August on a decrease of $61,313 in 
the gross, the gain in net is $16,711. In each case 
increased economy in operating is to be credited with the 
improvement, and it is noticeable that the reduction in 
expenses is almost precisely the same in both months— 
having been $78,478 in July and $78,024 in August. 
The total gain in net for the two months is $72,762, and 
though this is not very large—particularly in view of the 
increased amount of fixed charges that the company will 
have to meet in the current year—it is yet a very good 
showing,considering that the gain is made on a loss of $83,- 
740 inthe gross. The following are the comparative figures 
in the two years. 





} 











August. | Julyl to August 31. 
Northern Pacific. —— 
188. | 1884. | 1885, 1884. 
x S04 roe x 
EN 971,289 | 1,032,692 | 1,971,360, 2,055,040 
Operating expenses.................- 464,581 | 542,605 | 915,148 1,071,650 
EE ee eae 506.708 | 489,997 | 1.056.152) 983,390 





It will be of interest to know how much the above 
net earnings exceed the proportionate charges for the 
periods given, so we will say that for August the charges 
that accrued during the month are figured at $489,210 
(on which basis there would be a balance of net earnings 
for that month of $17,498), and for July were figured at 
$485,570 (leaving for that month a balance of $63,874). 
The result is that for the two months there is a surplus of 
net earnings above the charges of $81,372—not a very 
heavy margin, but still satisfactory, and especially so when 
we remember that there are those who predicted that the 
margin would be on the other side of the account. 

The following shows the receipts and shipments of gold 
and currency by the New York banks during the week. 

















Week ending Oct. 2, 1885. Received by | Shipped by | Net Interior 
N. Y. Banks. N. Y. Banks.| Movement. 
SE eoccnscccces esoescescoenneoees $735,000 $1,913,000 | Loss..$1,173,000 
PGND .ccurcacccceunbecdbscaccnscepoaseoeds = . cvcssc 525,000 |Loss... 525,000 
Total gold and legal tenders..... $735,000 $2,438,000 | Loss..$1,703,000 





The above shows the actual changes in the bank hold- 


from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the Sub- 
Treasury, but have gained $1,250,000 by imports of 
gold. Adding these items tothe above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 








Net Change in 
Bank Holdings. 


Loss. $1,703,000 


Week ending Oct. 2, 1885. Into Banks. |Out of Banks. 





Banks’ Interior Movement, as above 
Sub-Treasury operations and gold 


$735,000 $2,438,000 


9,350,000 9,100,000 (Gain. 

Total gold and legal I $11,538,000 Loss. § $1,453,000. 

The Bank of England reports a loss of £471,833 bullion 
for the week. This represents £273,000 sent abroad and 
£198,833 sent to the interior. The Bank of France shows a. 
decrease of 12,242,000 francs gold and of 2,181,000 francs 
silver. The Bank of Germany since the last report lost. 
3,798,000 marks. The following indicates the amount of 
bullion in the principal European banks this week and at. 
the corresponding date last year. 
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Oct. 2, 1884. 


























Oct. 1,1885. | 
Gold. Silver. Gold. Silver. 

2 + 2 & 
Bank of England ........ 21,908,453|............ 21,799,392 ..........2. 
Bank of France ..... .... 46,519,476 44,105,977 |42,333,068| 41,170,370: 
Bank of Germany .... ... 7,245,500 21,736,500 | 6,914,750|20,744,250 
Total this week .........- 75,673,429 65,842,477||71,047,210|61,914,620 
Total previous week .. ..|76,482,171 66,071,352} |72,181,246|62,448,387 





ings of gold and currency caused by this movement toand | 








The Assay Office paid $287,803 through the Sub.Treasury 
for domestic bullion, and $507,340 for foreign bullion, 
during the week, and the Assistant Treasurer received the 
following from the Custom House. 
































Consisting of— 
Date. Duties. lai U. 8. Gola | Silver Cer- 
' Notes. | Oertifie’s. | tificates. 
Sept.25.| $166,689 92) $2,500; $50,000] $80,000 $34,000 
“ 26. 254,500 63 2,000 62,000} 152,090 37,000 
“ 98 699,744 26 5,000} 148,000) 435,000 61,000 
“ 99 874,154 48| 15,500) 179,000) 600,000 77,000 
“ 30 466,005 41 3,500 97.000} 325,000 39,000 
Oct. 1. 391,775 44 8,000 66,000} 283,000 35,000 
Total.| #2,852,870 14| $36,500! $602.000) $1,925,000! $283,000 





Included in the above were $9,500 
chiefly standard dollars. 


in silver coin, 





BRAZILIAN COUNTERFEITERS AND THE 
NEW LAW. 
The disclosures respecting the counterfeiting of 


Brazilian notes have taken our people somewhat by sur. 
prise. That such a schems, hidden under the slim subter- 
fuge (or as perhaps the events will prove, cunning device) 
of a cigar label, should be carried through so boldly, that 
is with so little apparent effort at concealment, seems at 
first sight to argue not only moral obliquity, but simplicity 
or ignorance as well. In this case it may have been the 
latter, for until 1884, although some of the States (not 
by any means a!l of them) had laws that could be enforced 
within the jurisdiction of the State, there was no United 
States law prohibiting such work within the whole coun. 
try. Of course there were general statutes against count- 
erfeiting “American notes and securities, but none what- 
ever protecting the issues of foreign governments. 

This situation made America a pretty desirable camp- 
ing ground for that class of criminals. It was best suited 
as an asylum for their operations, because other commer- 
cial nations were not as lax as we in their duty. England, 
Germany, France, Italy, Spain, and even the South Amer- 
ican States nearly all had laws recognizing it as an inter- 
national obligation to punish counterfeiting of foreign 
coin, notes and securities. And our inaction, was not 


from any unwillingness to take a similar position, but was 
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the result of the idea that the subject was one which came 
more peculiarly under the authority of the States, some 
even questioning whether the general government had any 
power to pass a general law of that kind. In accordance 
with’these views, State. statutes, as already said, existed in 
many of our commonwealths, ostensibly covering the 
whole field. But these proved to be a very imperfect 
means for preventing such operations or for punishing 
such crimes. On the contrary, the discovery of schemes 
for counterfeiting foreign notes Xc., having their head- 
quarters in this country, became more and more frequent, 
and by carrying on the work in States where no law 
on the subject existed, punishment of the operators 
became quite impossible. 

Under these circumstances the Chief of the Secret Ser- 
vice Division of the Treasury Department, in his "report 
for 1883, called attention to the subject, and also at the 
same time reminded the Department of the absence of any 
provision of United States law prohibiting and punishing 
this branch of the counterfeit business. It does not 
appear that the Department followed up the suggestion by 
any recommendation to Congress. But private enterprise 
did not let the matter drop out of sight again. Our lead- 
ing Bank-note Company procured and printed an elaborate 
opinion of its counsel showing that Congress had the power 
to legislate with regard to the matter, and with that point 
determined, it required little urging to induce the Coinage 
Committee to report a statute intended to cover the defect, 
which, having passed both the Senate and the House, was 
approved by the President, May 16, 1884. As the exact 
position our Government has thus taken with reference to 
this matter has aspecial interest to our foreign readers, we 
have procured and publish in a subsequent column the law 
in full. 

It will therefore be seen that the operators in this late 
Brazilian scheme will have to deal with a new set of legal 
facts. Possibly, as remarked, they were ignorant of the 
provisions of this statute; it may be that some of them 
did not even know of its existence. As it stands however, 
we trust none of the actors can escape punishment, though 
we have a suspicion that they all knew what the law 
was, and framed their device to meet and elude its provis- 
ions. Yet it seems scarcely probable that an engraver 
sufficiently skilled to do work of the description in ques- 
tion, could have been deceived by the cigar label coupons 
and device. An accurately made copy of a genuine note; 
the very expensive work put upon the copy to make it a 
fac-simile of the original; so few copies printed that a 
profit to the operators was impossible on the supposition 
that they were to be used in any way except to circulate 
as money—ought not these facts to preclude the possibility 
of a plea of innocence ? 

But our purpose im writing was not so much to bring 
out the facts and peculiarities of this special case, as to 
give emphasis to the importance of the Government and 
of the public doing everything that can be done towards 
holding firms of engravers to a strict account for the 
work they do. It is thus in its’ general application, that 
this incident is chiefly useful and interesting. We require 
special fitness for and place special safeguards around many 
industries that affect the public welfare no more closely 
and widely; and so, too, in certain cases we guard this 
engraving business, United States bank notes and securi- 
ties being well protected so far as the law can doit. But 
‘why should not similar caution be required in the engrav- 
ing of all evidences of debt? [or instance, why should a 
firm be permitted to make a fac-simile of any part of a 
genuine bond or security of any kind without being posi- 

ve that the order it is acting under comes from official 








source? And why should not the finding of a plate 
executed by any such firm be evidence of fraud unless 
such official authority can be produced ? 

This suggestion is made not only with the object of 
always ensuring the punishment of the guilty, but also of 
having our law so framed as to be influential in sup- 
pressing the business of those who are engaged in ques. 
tionable work; for commercial affairs are now-a-days very 
intimately connected with the genuineness of securities, 
and it is important that such engraving should be 
done by those alone who have a character to lose as well 
as to gain. For this reason the statute that covers this 
Brazilian case is defective in assuming apparently that a 
man may make such a counterfeit plate and still be inno- 
cent; it is defective because it requires in establishing a case 
against a counterfeiter, not only proof that the accused made 
the engraving in question but also that he did it with “intent 
to defraud.” In other words, it contemplates that some 
evidence in addition to the plate must be produced to 
establish a wrong intent. Whereas the simple act of 
engraving a fac-simile of a Brazilian legal-tender note 
without any authority from the Brazilian Government 
ought to be conclusive; if it were, no such subterfuge asa 
cigar label would have been conceived or could be pleaded 
as evidence of innocence. As the case stands then, is it 
not possible that any one of these parties can creep out of 
this wide door the statute has left open? If that should 
be the result, it would appear that the actors had beenneither 
simple nor ignorant, but (knowing the law) cunning. 

We have dwelt upon this point because the truth is 
there is no class of criminals that an enterprising com. 
mercial nation like ours can afford less to protect than 
counterfeiters; and to prevent that being in a measure 
done, what we have said shows it is first of all desirable 
that our legislation, both State and National, should be 
revised, with the purpose of guarding every security as 
carefully as we do a bank note. After that, it is only 
necessary to add that safety lies in always requiring the 
best possible work, both in engraving and in printing. 
The latter is extremely important since the many new 
processes of reproducing work by photography and like arts 
make several printings of different colors quite essential. 

es 
CENTRAL PACIFIC RAILROAD AND SOUTH- 
ERN PACIFIC COMPANY. 

Since the change in the relations of the Central Pacific 
and the Southern Pacific Railroads of California, Arizona 
and New Mexico, through the formation of the Southern 
Pacific Company and the lease to it of the entire system 
of roads, the position of the Central Pacific—its earnings, 
prospect, standing, &c.—has been difficult to define. Itis 
not an uncommon mistake to assume that notwithstanding 
the lease, the Central Pacific system to-day is practically 
the same as it was before, the only difference being that 
the road has been definitely made part of the through 
route between the Pacific Coast at San Francisco and the 
Gulf of Mexico at Galveston and New Orleans, and been 
guaranteed a minimum rental above all charges of $1,200, - 
000 per annum. Yet, instead of that being the fact, the 
Central Pacific system now comprises only 1,650 miles 
against nearly 3,000 miles as formerly. 

Furthermore, even this does not reflect the whole mea- 
sure of change that has been made. Under the arrange - 
ment with the Southern Pacific Company the Central 
Pacific has been divested of the Southern Pacific 


roads of California, Arizona and New Mexico, and 
hence to get at a clearer idea of the present extent of the 
system, we must imagine it as it existed before the 
Southern Pacific roads were in operation ; to complete the 
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parallel, however, and to understand the full significance 
of the change in its bearing upon income and financial 
results, we must yet remember that these Southern Pacific 
roads, though they no longer figure in Central Pacific 
accounts and earnings, are nevertheless in operation, and 
taking away traffic that formerly belonged to the latter. 
The Central Pacific, to be sure, is leased to the Southern 
Pacific Company, and so are the Southern Pacific roads— 
and in this sense there is a certain identity of interest 
between the two—but the leases are on different terms, 
and each has to stand on its own footing, and in this sense 
the conflict of interest is great, though harmonious 
relations are necessarily maintained. If the profits on the 
Southern Pacific roads still went to the Central Pacific, as 
formerly, the diversion of traffic from the northern route 
(via Ogden) to the southern route (via El Paso) would not 
count as an unmixed loss—it might even be an advantage, 
since the haul would be somewhat longer ; but with the 
profits retained by the Southern Pacific Company, and 
the Central Pacific dependent simply on its own mileage, 
the case is changed, and every ton of freight diverted to 
the Southern Pacific roads is a direct and positive loss to 
the Central Pacific. The matter is the more important 
that it is generally admitted that the Southern route is 
taking a vast preponderance of the through business be- 
tween the Atlantic and the Pacific—from one-half to three- 
quarters the whole amount. 

Notwithstanding these marked differences, however, in 
Central Pacific’s position, it hasnot been possible till now to 
form any reliable estimate of the effects of the transforma- 
tion. If we looked to the past as a guide, we were met by 
the absence of some very essential details (naturally to be 
expected in the circumstances), and even if all the data 
had been available, the fact that the course of through 
business has been altered, as indicated above, and more- 
over that the rates on that business have been so greatly 
reduced, would render past operations entirely valueless 
in estimating present results. In the monthly reports, 
the Southern Pacific Company has been divided into two 
grand divisions, one called the Atlantic system, and com- 
prising the roads east of El Paso, and the other called the 
Pacific system, and embracing the lines west of El Paso. 
On this basis the Pacific system would appear to be the 
same as the old Central Pacific, now so materially changed, 
yet there is a difference between the two, for the Pacific 
system includes the Northern division of the Southern 
Pacific of California, which the Central Pacific did not 
operate, and which has therefore always been excluded 
from its accounts. So it will be seen that affairs have 
been unusually complicated, and that the only purpose 
served by the monthly reports of earnings and expenses on 
the basis of the new divisions was in showing how the 
systems as a whole were comparing with a year ago on 
their current operations. As to what the Central Pacific 
alone, under its change in form, was doing, they offered 
positively no guide. | 

It does not appear, however, that there was any desire on 
. the part of the company’s officials to withhold theinformation 
needful to a correct understanding of the drift of affairs. 
The trouble appears to have been rather that there was a 
natural difficulty in properly systematizing accounts, and 
readjusting the figures for last yearso as to render a com- 
parison of results possible. Indeed, the management have 
expressed to us a desire to have Central Pacific stockhold- 
ers see just what their property was doing under the lease, 
and as the work of re-arranging accounts has progressed 
sufficiently far now tomake such a course easy, we have 
this week obtained, through the courtesy of Mr. Mahl, the 
general agent of the Huntington roads, certain statements 


fell $174,579 short of meeting fixed charges. 





| 


and figures which enable us to set out briefly and clearly 
Central Pacific’s current progress, determined on the basis ~ 
of existing arrangements. We have made up from Mr. 
Mahl’s returns the following table showing the earnings 
and expenses of the Central Pacific during the first and 
second quarters of this and last year, and also the charges 
against earnings for the half year. The statement em- 
braces the 1,650 miles of road north of Goshen, now con- 
stituting the Central Pacific system. To cover the period 
of the lease to the Southern Pacific Company, it would be 
necessary to give only the quarter ended June 30, but 
Mr. Mahl has very properly made up the accounts for the 
full half year, a longer period, so as to indicate what the 
result would be on the operations of that period under 


the new arrangements. 
EARNINGS OF CENTRAL PACIFIC SYSTEM (EMBRACING 1,650 MILES OF 
ROAD NORTH OF GOSHEN) FOR SIX MONTHS ENDED JUNE 30. 


_— - 



































3 mos. end. Mch. 31.! 3 mos. end. June 30. | Total for six monthe 
Central Pacific. — _——. 
1885. | 1884, 1885. 1884. 1885. 1884. 
$ % $ $ 
Gross earnings....| 3,014,937) 2,855,407; 3,543,720) 4,455,891/ 6,558,657; 7,311,298 
Operat’g expenses) 1,405,534, 1,866,119, 1,459,616). 1,958,678) 2,865,150) 3,824,797 
__ Net earnings..| 1,609,403) 989,288 2.084,'04| 2,497,213) 3,693,507] 3,486,501 
Deduct— 
i? OL, 1. acces seenesebes 60660600000nesseeee 657,086 
Bebesers Ck WOME GENS .oocniccocesc cccecicencecadinccocsecess 1,749,250) 
CO, .ccscue esneeseoeens a atin ilillita ae ainda inal 351,750 
Taxes, legal and gen’! expen., &c., and int. on float. debt.| *860,000 
United States Government........... inbenedaabebaemanesedad 250,000 
A Pee nT ee OF ee a OCT I: 8,868,086] 
| REESE I RES ERE ANS My Me ~ 194,579 














Estimated. 
Here we see that though there has been a decrease in 


gross for the six months (as compared with 1884) of 
$752,641, such has been the economy in operating that the 
net show a gain of $207,006. This better net showing is 
doubtless in great part attributable to the fact that floods 
last year caused an interruption of business and greatly 
increased expenses. But the most interesting point in 
the statement is that it reveals a deficiency of net earnings 
below the total of interest, rental, sinking fund, and other 
charges that the system had to meet in the six months. 
It will be remembered that one provision of the lease is 
that the Central Pacific shall be paid an annual rental of 
$1,200,000 above the yearly charges, and as much more as 
the 1,650 miles of road north of Goshen may earn. The 
above figures show clearly enough that on the basis of 
the returns for the six months of 1885 the property, so 
far from earning anything in addition to the rental for 
that period ($600,000), earned no part of it, but in reality 
So if on 
the one hand it can be maintained that the Central Pacific 
is being injured by the diversion of business to the South- 
ern Pacific, on the other hand it is only fair to say that in 
some degree it gets a compensating benefit in the rental 
which the Southern Pacific Company has to pay it as a 
minimum, no matter what its earnings may be. It will be 
noticed that the net earnings for the second quarter, both this 
and last year, (more so last year on account of the floods) 
were much larger thanin the first quarter, and it usually 
happens that the second half of the calendar year gives a 
much better account of itself than the first half, so that the 
above figures offer no absolute criterion as to the results 
for a full twelve months. In the quarter ended June 30— 
the quarter during which the Southern Pacific Company 
operated the road—the total net were $2,084,104, and if 
in the remaining two quarters the net should be as large, 
the total for the last half year would be $4,168,000, or 
$300,000 more than the charges as calculated for the six 
months ended June 30. In that case the result for the 


year would show some part of the $1,200,000 rental to 
have been earned. But this is a purely arbitrary way of 
figuring, and the future must be left to speak for itself. 
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Having thus set out the present status of the Central 
Pacific, which is the only stock in which the public has 
any concern, it will be of interest to see how the Southern 
Pacific Company is faring. If none of the shares 
(except Central Pacific) of the roads forming the route 
from the Gulf to the Pacific Coast are on the market, at 
least some of the bonds are, and the holders of these of 
course will be glad to know what sort of an account the 
Southern Pacific can give of itself. On that point, Mr. 
Mahl has furnished full and complete information, which 
we have condensed in the following table. The figures 
cover the four months ended June 30 in the case of all 
properties except the 1,650 miles of Central Pacific, in 
which case only three months’ operations are embraced. 
The reason for the difference is that the Central Pacific 
was not leased till the first of April, while the other roads 


were leased from the first of March. 
BARRING Gs, INCOME, CHARGES, &C., FOR FOUR MONTHS ENDED JUNE 30: 


| 


Atlantic System. 








_—_-- 


Pacific System. Entire System. 


Southern Pacific | 











(*8,004 Miles.) (1,581 Miles.) (4,535 Miles.) 
Company. eee — (—_—_—_-_—- 
"1885. | 1884. | 1885 | 1884. |} 1885. | 1884. 
a ee eae Se eq. 
Gross earnings ....| 5,862,492) 6,941,728 2,706,823 2,178,502) 8,569,315 9,120,230 


Operating expens.: 2,593,958; 3,393,451) 1,616,870, 1,602,806, 4,210,528, 4,096,257 




















Net earnings.....| 3,268,534 3,548,277 1,089,953 575,696 | 4,358,487) 4,123,973 
Add rent’! Mohave 
Beets OB c'eceen ae... £& ‘seseenes | 145,422) 
Total income....| 3,413,956 _ 1,089,953 4,508,909) 
Ded’ct rent’ls paid 75,383) 73,000 448,383. 
cone amaeyeoeames | mee eo ame | 
Result............; 3,088,573! , 1,016,953 | 4,055,526 
Bond int., &skg.fd 2,059,406 764,248) | 2,823,654! 
Remainder....... | 979, 167 252,705) | 1,231,872) 
elaatiienttl —| . 
Cent. Pac rental.. ~ 300, ae. ie TSR eepesaiby 300,000; 
Taxes, gen. & legal) 

expenses and int 

on floating debt..|  ........ : (@eeesenn | +578, 360) 
U.S. Government.} 125,000 | eeeeces 125, 000) 
WO vanaccsschies nae ee oe piniel | 1,003,360 360, 
_ Surplus .......... | sneaine pero } 228, 512) 











*In March, the first month, the mileage | was only 1,355 niles, the 
Central Pacific lines north of Goshen not being operated. by the South- 
ern Pacific Company till April 1. + Estimated. 


Thus the combined system of the Southern Pacific Com- 
pany earned in the four months of this year $4,358,487 
net above operating expenses, (or $234,514 more than in 
the same period of 1884), and in addition $145,422 was 
received as rental of the Mohave division, raising the total 
net income to $4,503,909, against which, however, there 
was a charge for rentals of leased properties of $448,383 
—/(leases held by its lessor companies which the Southern 
Pacific has assumed)—leaving the actual result $4,055,526; 
that is, the company had over four millions net with 
which to meet interest payments, taxes, legal and general 
expenses, the Government requirement, and the rental to 
the Central Pacific. Interest on the funded debt for this 
period is calculated at $2,823,654, the Government 
requirement at $125,000, the rental to the Central 
Pacific is $300,000, and .taxes, general and legal expenses: 
and interest on floating debt, are estimated by Mr. Mahl 
at $578,360, deducting all of which leaves a surplus of 
$228,512 to the Southern Pacific Company on the opera- 
tions of the four months. And this is the surplus that 
would go as profit to the various lessor companies— 
namely, 224 per cent to the Morgan line, 264 per cent to 
the Southern Pacific Railroad of California, 12 per cent to 
that of Arizona, 4 per cent to that of New Mexico, 16} 
per cent to the Galveston Harrisburg & San Antonio, 74 
to the Texas & New Orleans, and 3} to the Louisiana 
Western. Though, however, the division of protits is on 
that basis, practically there is no division at all, and the 
profits remain in the company’s hands, since the company 
Owns nearly all the capital stock of the roads among 
which the distribution has to be made. 

If the surplus of $228,512 for the four months, looks 





small, it is to be taken subject to the same remark made 
above about the Central Pacific, namely that the last half 
of the year is generally a period of larger earnings than 
the first half. Indeed, some confirmation of this is afforded 
by the return for the month of July, which has just come 
to hand. In that month we find that net increased $241,527 
over the previous July, and reached the large amount of 
$1,340,053. After allowing for the proportionate amount 
of charges for the month, that total leaves a surplus of 
$112,358, or nearly half as much as remained for the 
whole of the four months preceding. The following are 
the figures in full. 


SOUTHERN PACIFIC COMPANY ot EXPENSES, &C., FOR JULY. 





Pacific System. ‘Atlan. System. Entire System. 


Southern Pacific Company. 


—- = — 



























1885. | 1884. | 1885. | 1884. | 1885, | 1884. 
$ | yer $ 
Gross @arnipgs.........c0...-. 1,874,345) 1,970, 690 612,151) 486,746 2,486, 496; 2, 457,346 
Operating expenses ......... | 785,870) 984,717 410, 573! 874,103 1,146, 443.1 ,358,820 
Net earnings............... 1,138,475 985, 883, 201 (578 112. 643 1, 340, 03 18) 1,098,526 
Rentals for leased prop’ties. 130,254 18,250) 148,50 
Mewult..........-: 00...--. -- 1 00RSel| [t6R Reel 1,191,54 
Add rentai from A. & P. KR. for Mohave Division .... ....... _ 36, 
NS + cAbhaediden Kiisinicn deed Retddetebbs ie tn tins dedbedek $>0betbbowae 1,227, vO4 
Less monthly proportion of the following charges—- 
Interest on bonded debt and sinking fund.... ... ............ 793,455) 
Estimate for taxes, legal and general expenses, land depart- } { 
ment and interest on floating GeEDt.....6. ccccseeeccecccceues 180,424 
Guarantee on Central Pacific rental .....6. «2.6.26. -seeeeeeeee| 100,000 
U.S. Government requireMent... ....cce cecccccerecseecences 41,667} 
ARES RGAE I I IR Nhat RIS ete 1,115,546) 
Sur PIUS.....cccreceeccccccccccecccessccecccesceesess socescccecs ie 112 at 





We understand that a statement similar to the above 
will hereafter be furnished for publication regularly each 
month. If. that idea be carried out, and at the 
same time the accounts of the Central Pacific, separately, 
be also furnished, the monthly reports of the Southern 
Pacific will be as complete as those of any road in the 
country, and there will be no reason for complaint on that 
score. 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

By a free use of the telegraph we are able to present to 
our readers to-day the first monthly statements of overland 
movement, spinners’ takings, Xc., for the season of 1885-86. 
For purposes of comparison, the figures for September of 
the two previous years are given. 


OVERLAND MOVEMENT DURING SEPTEMBER. 
For the month of September gross rail shipments were 


of very fair proportions, exceeding those for the same 
month of both 1884 and 1883, the former by 4,892 bale§ 
and the latter by 4,101 bales. The routes by which 
shipments have been made during the month this year in 
some cases show considerable changes from a year ago, as, 
for instance, while there is a considerable increase in the 
shipments from St. Louis, over the Illinois Central, and 
via Hannibal, the Cairo & Vincennes exhibits a corre- 
spondingly large decrease. In the net movement the 
excess, compared with a year ago, is even more marked 
than in the gross, reaching 10,519 bales. The details for 


the month of September for the three years are as follows. 
OVERLAND DURING SEPTEMBER. 



































1885. 1884. 1883. 
During September Shipped— 

Prema Bb. Law ices cccisccsccciccocecess 8,492 2,910 7,292 
Over Illinois Central..................-- 5,241 2,721 769 
Over Cairo & Vincennes ................ 1 996, 9,374 795 
Over the Mississippi River, above St. L. 3,593) 188 5,113 
Over Evansville & Terre Haute ........ *2 000) 3,957 83 
Over Jeffersonville Mad. & Indianapolis} 1,213) 318 160 
Over Ohio & Mississippi Branch........ 34! 786 2,230 
Over Louisville Cincinnati & Lexington) 361' 1,517 2,220 
Receipts at Cincinnati by Ohio River...) 1,331. 7| 1,176 
Receipts at Cincinnati by Cin. South’ra/ 1,577 45 1,902 
Over other routes. ...........-...--.--2e | 2,142 73 2,216 
Shipped to mills, not included above. . | 326 208 249 

Total groas overland ..........-.---- | 28.3081 23.414) 24.205 





* This month’s figures estimated. 
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[Vou XLI, 
1885. 1884. 1883. | Stock on hand end of month (Oct. 1, 1885)— 
At Northern ports.... ......... -bales. 100,176 
Deduct— At Southern ports ............ ........ 188,916— 239,122 

Receipts overland at N.Y., Boston,&c. 1,365 6,319 4,313 | At Northern interior markets................... 2,725— 405,102 
Shipments between (or South from) —-— — 

Western interior towns ............. 1,101 534 76 Total takings by spinners in September, 1885........... 161,871 

Shipments inland and Southern Spin- Taken by Southern spinners....... beawodhbeddds bdbie icc ébeed oe 29,009 

ners’ Takings (not otherwise de- Taken by Northern spinners in September, 1885 baee nenenbad 135,871 

ducted) from— Taken by Northern spinners in September, 1884............. 86,593 
SPEED o Vetindebocedviccdiudesdeedues Bel” ~ ‘eldest “deaths Increase in takings by Northern spinners this year....bales 49,278 
New Orleans..........2--22--02-eer-eee 376 od Me a 7 ; : 
PR i cali, iat eet 1,349} 2,397 532| The above indicates that Northern spinners had during 
mm ANDAR ....-- 22-20 --eeeeeeeeeeernes a Rn soeees September taken 135,871 bales, an increase over the corre- 
Worth Carolina ports ..... ....--...-.. 37 94, ......|8ponding period of 1884 of 49,278 bales and an increase 

- tteeecnereterenerececens 569 704 42! over the same month of 1883 of 23,309 bales. 
Total to be deducted................ 5,396; 11,023 4,970 
Leaving total net overland*.... .... 22,910 12,391, 19, 235 SESS Oe: Cape awe Sh, Cog 














*This total includes shipments to Canada by rail, which are this 
Va gad 1,560 bales, in 1884 were 1,610 bales, and in 1883 were 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

In harmony with the overland movement, receipts at 
the outports for September reach a total in excess of the 
two previous years. In the increase over last year all the 
larger Southern ports except Norfolk participate, and at 
that point the decline has no significance thus early in the 
season. The exports to foreign ports have been of smaller 
volume for the month than during the same periods in 1884 
and 1883, but in both instances the decrease is quite small. 
Stocks at the ports, and at the interior towns as well, are 
increasing quite rapidly. Presented in our usual form, the 
receipts, exports and stocks are as follows: 


























Movement from | Receipts| Receipts|EXPORTS SINCE SEPT. 1, 1885, TO— 
Me 1 1685. | Septa1, | Sept.1, | Great o oct. 1. 
1, 188 pt. 1, s onti- Oct. 1. 

OT paek, | asec, tebete| | sine, | Ot 

Galveston ....... 80,001} 72,052) .....] oe 4,599) 4,599) $3,134 
Indianola, &c. 781 BOBO} —ceccee] —ceecce] —seeece] —seveee| ev von 
New Orleans 54,450) 43,012) 16,194)... 1,888} 17,082) 88,475 
Mobile.......+++. TE RARE -nccscel - cveced sevens] | waupee 4,400 
Florida...... .... _. 2... eee  Eaerree: Rpeees 2 
Savannah ....... 114,778} 100,352) 6,137)... 9,470) 15,607| 58,412 
Brunswick, &. a i... oe a a ee 2-e9en 
Charieston....... 63,000} 60,582} 7,400) o...0.] weno 7,400; 40,504 
Port Royal,&c 759 Tt <ieeal ese. subeqsl  sanedel _ soapiia 
n.. 12,520; 11,801, 2,408) ......] 2.0. 2,408, 8,012 
Moreh’d C., &c. 85 Sl... coseusel . saeco. wehensl ..-sehndell , saenee 
Norfolk ..... __,. &.§ ee Bre Bee eet 5,970 
West Point,&c.| 17,700, 4,803) ......]  ceeeee|  eeeeee| — ceaees 37 
New York....... 96 50} 37,475) 5,124] 18,597, 56,196} 83,720 
Bostoz........... 491| 3,030] 4,335, s.eeee 198} 4,553} 6,310 
Baltimore........ 217 51 eS pees 884) 2,809 
Philadelphia, &c. 561] 3,188} 3,400 ...... 200} 3,600) 7,837 
Total 1885....... $35,642) ...... 77,253, 5,124) 29,952] 112,829) 289,122 
Total 2606.....6:)  - seves. $45,445) 100,724 458} 15,639) 116,822) 267,049 
Total 1983.......|__....... $43,812) 62,801! 80,175] 31,027) 124,008; 357,426 























* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 




















| 1885. | 1884. 1883. 
Receipts at the ports to Oct. 1...... bales.| 385,642) 345,445!) 343,812 
Net shipments overland during same time 22,910, 18,391 19,235 
Total receipts.............-...... bales.| 408,552 357,836! 363,047 
Southern consumption sinceSeptember 1.) 29, 000 28,000; 30,000 
Total to Oct. 1...........---e-0<. bales.| 437, a 385,836| 393,017 





The amount of cotton marketed during September, 1885 
is thus seen to be 51,716 bales more than in 1884 and 
44,505 bales more than in 1883. To determine the portion 
which has gone into the hands of Northern spinners during 
the same period, we have prepared the following. 


Total receipts in September, as above... ........-.<+--0. bales. 437,552 
Stock on hand commencement of year (Sept. 1, 1885)— 
At Northern ports.............. eoveee 108,225 
At Southern ports................. e-s 21,314 —129,539 
At Northern interior markets.................. . 2,882— 132,421 
Total supply during Sept., 1885......... ........-0- biadbne 569,973 


Of this supply there has been exported 
to foreign ports during Sept.,f{1885. 112,329 


Less foreign cotton included... bales. 641— 111,685 
Sent to Canada direct from Weat ........ nacetes 1,560 
Burnt North and South. ee®eeeGeeeeeeaeeeeeneeeeeaeee 10 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on Oct. 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on Oct. 1 to be as follows. 




















1885. 1884. 1883. 
Total marketed, as above....bales. 437,552 385,836 393,047 
Interior stocks in excess of Sept. 1 48,000) 28,000 57,000 
Total in sight...-.. heseneul bales. 485,552) 450,047 


413,336] 





This indicates that the movement during Sept. of the 
present year is 71,716 bales more than in 1884 and 
35,505 bales greater than in 1883. 


WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up to 
Oct. 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the same 
time in the two previous years. 


- 
































Same Same 
Month of September, 1885. peri'd in| peri'd in 

1884. 1883. 
Number of Weight in Average Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 81,682 | 43,088,889 | 527°52 | 51816 | 518-41 
Louisiane..... ; 54,459 26,412,615 | 485°00 | 483°00 | 480°00 
Alabama ....... 12,209 6,409,725 | 525°00 | 500°00 | 495°00 
Georgia*... .... 118,291 59,175,073 | 500°25 | 487°25 | 480°20 
South Carolina 63,759 30,986,874 | 486°00 | 482°00 | 478°00 
Virginia...... es 41,272 20,016,920 | 485°00 | 483°00 ; 480°00 
North Carolina 12,605 6,088,215 | 483°00 | 478°00 | 476°00 
Tennessee, &c.. 53,275 26,311,457 |*493°88 | 475°00 | 485°00 
Total....... 437,552 218,489,768 | 499°34 | 490°28 | 488°13 

* Including Florida. 


It will be noticed that the movement during Sept. 
shows an increase in the average weight as compared with 
the same month of last year, the average this year being 
| 499-34 lbs. per bale, against 490-28 lbs. per pale in Sept., 
1884, 488-13 lbs. in Sept., 1883, and 498-10 lbs. for the 
same month of 1882. 


THE COTTON GOODS TRADE IN SEPTEMBER, 


Business has been of fair proportions at the lead- 
ing centres, and for bleached and colored cottons, wide 
sheetings, canton flannels, &c., the market has con- 
tinued steady. Brown sheetings were, however, sold in 
large quantities early in the month by means of lower 
prices, and there was a steady decline in printing cloths. 
The stock of print cloths in the hands of manufacturers 
and speculators is somewhat smaller than at the same time 
in 1884, although considerably in excess of the previous 
years. The stocks held September 30 this year reach 
about 1,000,000 pieces, against 1,290,000 pieces in 1884 





and 625,060 pieces in 1883. 
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OcToBER 3, 1885. | THE CHRONICLE. oid 
1885. 1884. 1883. The following summary shows the condition of the New | 
gepr, | Cott’n| Print-| Sheet-| Cott’n| Print-| Sheet- Cott’n| Print- Sheet York City Clearing-House banks, rates of foreign exchange ; 
mid lelothe,|csmted-| neta ebodhe.\etuted-| asad leledhe.\a and prices of leading securities and articles of merchan- 
° a . 64264 . . 4 
wre ost Hehe sewn Me ard. \dling.|64x64) ard. | dise,on or about the Ist of October, 1883, 1884 and 1885. 
5 . 7 
ais!¢ $- ; 102° a Li ~* a 5 _ STATISTICAL SUMMARY ON OR ABOUT OCT. 1, 1883, 1884 AND 1885. 
ou Sa31 7 lio | 328| 7s | on | sae] 7a 
CWE Se ig la ON ol et 9% | 3:46 | 7% | New York City Banks— ; 
om | 3211 7 |idig | 3-28] 7m | om | 346] 7% Loans and discounts..... .... 329,764,000) 291,126,700) 329,089,100 
gli 3°19 7 10% 3°28 74 8 ames Sb eedodece deencesces Sees 55,3 24,400 73,826, 500 109,254,400 
9% | 319| 7 (10% | 328] 7% | 9% | 3-46 | 7%" OAR. ------ --ccrveseves 15,198,500/ | 14,137,400} 9,810,600 
9% 3:19| 7 10%3 | 3°28 | 734 9% | 3°50 | 7% Net deposits................-- 314, 107,500 305, 146, ‘30 385,977, 200 
9% 3:13 7 1033 3°28 714 9% 3°50 7% Legal ders Teer e rere errr. 24 1,077,300 30,395,8¢ ) 32, 171, 7300 
Wye” .. 8...].. .2.{1033 | 3°28 | 7% | 9% | 3°56 | 7% Legal FOGOTVO.... -------+ --=-$ 78,526,875| 76,286,575] 96,494,300 
9% |313| 7 |...... sg Qos loc cess 97% | 3:56 | 7% Reserve held.............-... 79,401,700| 104,222,300} 141,426,200 
oa he Z io a2 Ly 10 xf oh hee fuapins sesore oe ee $ 874,825} 27,935,725} 44,931,900 
oy |313| 7 |10% | 327| 7% |io | 3-63 | 7% | “Gatton m7 er 204 101% 101% 
9% | 313| 7 |101;¢| 327| 74 [10 | 369| 7% Prime paper, sixty days....... 51g@6 5@6 3La4 
9% | 313] 7 |10 3°27) 7% |10 3°69 | 7% Silver ndon, per 0Z....... 5015, 4d. 5013, 4d. 4 84194. 
325 | 74 {1 3°69 | 7 a4 8 
a |g) FS) ga Ha OS | 88 | FR | Reegttert pion v.s.| aor | aapw | aps 
os | 300) 7 tO, | 328 | 7 10h ‘3:69 fm 498, 1891, coupon... 22.0... 114 11233 11235 
« P ’ s . 7 eeeeaeeaeer eee 
oa: ioael : | Setteeiae beels col ce | eine 1907, coupon 12033 1201, 1225, 
oa lsoe|-7 | es le Lee | Beeekeeemene) un, | ge | 
‘ ja teeae- so Becchee coos @e (N. Y. L. E. & W.)...... é 4 
9% | 3:09) 7 9% | 319) 7% |10% | 3°66) 7% Lake Shore & Mich. Southern. 103 77 7443 
9% |309] 7 | 9% | 3:19] 7% |.. ....]..8...[.. 0... Michigan Central.....-...--..- 823 63%4 67 
SS eee mE MR 
The above prices are—For cotton, low middling upland at New York; Chicago or en 128 934 991g 
or printing cloths, manufacturers’ prices; for sheetings, agents’ prices Pee ra = Nagy yt tere com. Lea Rio aoe 
which are subject to an average discount of 5 per cent. central ot N New a... 317% aaa 40% 
ere 
Cotton, Middl’g Uplands. ® b. 105, 101g 101 
tren, Ampere. pig, N 0. 1.@ton.|21 50228 50120 ooazt 00/18 00018 50 
FINANCIAL REVIEW OF SEPTEMBER. Steal falls atm | separ 370 cokeie| “aie 
° ° ea 0 rea W us 34 - ‘ es 
There was a slightly improved demand for money at the] Corn, West. mix.No. 2. BL bush.| 61 @625, a63 48% 
Pork, mess.............. bbl.|11 75-11 874 {700 | 95001000 
banks during September, and there was a considerable - 
decrease in the surplus reserve held, which amounted on CLOSING PRICES OF GOVERNMENT SECURITIES IN SEPTEMBER, 1885. 
Sept. 5 to $51,899,750 and on Sept. 26 to $44,931,900. 4i9s,| 4s, | 38; | 6% 4igs,| 4s, | 38; oot 
: . . . . ‘ P ~ |opl’n Our., » ry | ope r. 
Mercantile business showed a fair degree of animation, | September.|1891,|1907, 77. s,1g93, || September. |1891,1907,) 77 8.1898, 
and the demand from the South and Southwest for dry nts Ste all Yo 
° ° 7, 
goods and other merchandise was particularly encourag: | 3777.77722|*:777]193 922200) 2200)] 200 es eI 
ing. The iron trade had a better tone, but prices scarcely | 771777772)" "S)i33" |ivsial 22220)) 227 cnet 
advanced, while steel rails were in good demand and were| §7-7777777)227222/ 08.00/00) 00000) gal ice} | 
held at $30 per ton at the mills. Dun’s report of mercan’| 7--------- apeaakeye [ose proser? eam SED ++ oes meatier \spanion 
tile failures for the quarter ending Sept. 30 gave liabilities | ,8---------|------ ee ieltoaie eos ~ Spenee: ntn}oseonefeiRuciasaaaea-soees 
$23,800,000, against $56,600,000 for the same time in 1884. 11....----. Liat Senthive SSaperOr Gah 29 ‘Seseciatie 112% 1339 1037 ...... 
At the Stock Exchange there was some reaction from | 13-........)....-.|-. B...| 5 ‘ “aes xe Ln wear? hase 
the best prices of August, but late in the month there 15.0... ceceee|eoee--(LOSMIISA Open....... X12}9|1227%6|1036)134 
was a general tone of improvement, under the pros-| 17 122222.)222002/ 7772.) 02) {00 low. 222220129] 1227% 10333] 134 
aaa Spe 1 ee Nene _ Sasa 11229|123%911037@1134 
































pect of an early advance in freight and passenger 
rates, based ona strong agreement among the trunk line| The following table will show the lowest, highest and 
presidents for the maintenance of rates, under heavy | closing prices of railway and miscellaneous stocks at the 





penalties for violating the contract. New York Stock Exchange during the mouths of 
The Union Pacific Railroad Company completed an| August and September, 1885. 

important negotiation for the sale of certain bonds, and RANGE OF STOCKS IN AUGUST AND SEPTEMBER. 

the pledge of others for a three years’ loan, which would Jute. aa yet noes. ian A seni. 30. 

furnish the company funds enough to clear off all its} BOM ONY AIT Lil 0. 96% 97) 88 OF 

floating debt. Chicago Milwaukee & St. Paul voted to} Burl Cedar R No ee f3 ode 43 , CE - Pea 

issue $5,000,000 new preferred stock, at par, offering it to oe say Lar ay gg + a i > a Se “is 

the stockholders in the proportion of one share for ten, the | Central Iowa........ -..... 9 11 ...... See 
, ‘ ‘ Central of N. Jersey. 45% 4353 52 487%, 3933 

proceeds going partly to pay floating debt (said to be Central Pac Colt Ai So 33% 40% 33% «35% 39% 3734 

about $3,000,000) and the balance towards building an} Ches & Ohio........ Si 5% «668TH TI 

extension from Ottumwa, Ia., to Kansas City. The divi- Do “at bit ‘a oe ee . ~~ 2 

dends on Chicago & Northwestern preferred and com- a DO. sc htet one Se on pepe noe 

mon were reduced to the rate of 7 and 6 per cent per| Gmc Mie Se Paul, 733 76% 92% Sag 745, 80% kT 00 


7 801g 676 
annum respectively ; Lehigh Valley Railroad, quarterly | gic. OT ‘aoe St + 1” se on eo 
. os At 

dividend, 1 per cent ; Delaware Lackawanna and Western, | gnic.& Rock Island. 119" ttt ince to shige 120, lis 
quarterly dividend, 13; New York Central, quarterly | “ue St-1.& Pitts). 2’ 73 Be a ae. ee 
dividend, same as the last preceding one, } of 1 per| Obie. 5t.P.Minn.&O. 26% 26 38% Sie Be ba Bale 


= 
[—) 
Ww 
o 
a 
~ 
@ 
s 


pref. 81% S81 96 90% 87% 94 
cent. Clev. Col. Cin. & Ind. 37% 37% 42 ...... 38 71g «(47 
Forei h f li low in th ] f kh diesen.” om ll ‘= a csuee as a.hlUlUlU 
0 reenv alse csecoscese oS - Ge - eeeeas 
orelign exchange, after ruling low in the early part o ne i Ret ag +P  iemeen by = a 


20% 20: 
the month and permitting of the importation of a small | Del. Lack.& West’n. 102% 98 105% 101% 97 104% §102% 


2 . Denver & R.Grande 853 8% 13% 10% 10% 414 #13}, 
amount of gold, stiffened up materially in the latter part Dubuque & SiouxC.. ...... 6s 67 6 59 # «63 59 
East Tenn. Va.&Ga. 4¥9 44% 6% 5% 5 
of the month and closed near the best figures. It was a Do as pret. 738 548 10% 9 mK Phe on 
believed that the decline in orders for stocks and bonds to| FrWorth& Denv.@. 1.200. 14% «023 lll 19 "2% oe. 


: : bn asieter st i 5 5 
go from this market to London and the Continent, had ss patie 195 200 ° 200 203 203 * ” 


much to do with the advance in exchange. * Prices bid. t Prices asked. § Ex dividend. 
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ADS. uguse ust.——r— 
Houst. & Tex. Cent. July 31. Low. High. Aug. 31 say Seplember —— (Vou. XLI, 
Titnole Conte. 130% §129% 134 $13 - Sam, High. Rape-30 
L’sed Line 4 p.c 150% §1291e 134, §120% 130% 132% oc 
oe a re re 
a | i. a 
Lake Shore .... . Berne 70 31g 10 — ae month o Months ended For the 12 
eines * 68% 75 val yh 9% 91g August. | Au Months ended 
~y Soe + ee ee 4 te @re name gay | Bape gust 31. | August 31 
pen en byte, eae 291s 49% ink 730 75 ws ~~ RE $12,179,359 /8414,961 338 '$707 
ttan, consol... *95g 3 34 ae Ae Re ate eee: 1,384,046 eR’ »298,247 
Manhatt Si, 95% 1004 9915 Total.. , 10,766,2 , 
Memphis & Cha’s . oo oe 59916 100% §100 ieee $43,563,40 > $420,727, 3a seat 
Michigan Central... 63" 63 157 te HOM “21s * Ata | Excess of imports over sc SOS "380.518.0477. 288 a5 
Soke > of imnoarta aver Gxnortal. 6.81 — 
Minneapuils @B0L, “18” $3 «$88 wt. 87 87 a7 | 1884 ;adaeabe—ineemetie. 2 Ere Ea eanatal waateccata ciate 
ref. 14%, 20% 177% 7, 39 " 0.....|853,042,793 $141,431,855 $719,413.83! 
Moxon. etal: HS 31" 20% “ii le iy bes ors Poveg «|e 1aeo.rah » olabeier6 18.008 a8 
Mobile & Olio. emer 91's 90% oh te aoe 225g 26° v4 E Tmports. eabobe LR B54, 6 57 35, ULS, oe 
; Morris & Essex _..... 94 9 131 @ 91 95 *292 :xcess of exports over i --/ 50,602,760 438, 54s 6 G5 316 
ee A a econ mm oeeae| eres Mater ear 
| Cent. & Hud. R. 42 47% 43g Mee cde | Co rr eer 1,147,476 
{ y 7, . 4319 2] Rimuaaens aneenadin eee sans 4a 
a wee ’ a7 378 ab oo 95 lg 100%4 598% GOLD AND SILVER-—C oreene 
‘ é " -—COIN 
| ae inka” ten at *e.” SS Pa. Ss Se | 1085-8 epee ta 
i N. Y. Lake Erie W. te $2% 94... aoe 12% 114 Xports—Gold—Dom...) $239,817 
ee ee eee en Fe) _Stniog| ARSE] Wasa 
\Y.N.A.&Hartfra 2... 20 25g 23g i a otal...... $365,017) ~¥6.004,6 8,957,367 
N. Y. Ontario & ita "Vou 186 128° 2318 128 237. 223, Silver— Dom. ...| $1,655 seal $8,904,650) $9,338,604 
33) ee i ai A ie ta ie Pomc SEARS MEARS MPLA 
om * & Western. ; va f 12% .. hae 1018 13” "6s Total ss Re as rhe map $2201 Luba $33, 11.08.52 
Northern o macht Bhs syc casag on 8 5 13% Imports—Gold.... cabal pt aaa . ~“ '939| $43,478,029 
nee 20 ween ee 24 ilver ........ 14,317| $: ‘om 
, blo Central. =F 8 30% 24% “So% 10% Bi 3155 | pcooss of exports over impor 2istirit TWissssei) “av.ti.st9 
oie.” of 1g” 23% 20% A he Basses ot eae oer eabente ee $20,998,181] $12,954,610 
Oregon Short Line Q's 18 23% 20% 20 = 22% *21%4 | 1894-—Export sover exports) .......-.-.. $9,920,758) $923,419 
. Oregon & Trans-Con. wee fee See eaeees | iad < wanpeeah s—Gold—Dom...| $170,753 $31,320,263! $35,402,471 
BeoDeout- civil. 127 12% 15” His 18% 21 "a1 mnt Re ota] Reo e eas 
Se ee attics) gTTbaTo floats En 
lil a ade li 7 = eT 3 ere 117 ’ ’ ‘ 
’ Rie nh. & Al.  ygeng ot » “eaeececeo 140 120% creas 136% 140 is 3 Foreign "715 ‘038! $11, Ake "874 $18,516,503 
| memnens & Danvite a reg a ee en Total........ $2,199,155) § ee AM Bt 
chmond és West Pt. 28 or Bp. an * 4 214 Total exports....... 32.6747 5| $17,938,627) $29,624,377 
Rochester & Pittsb.. 314 7lg 3219 2915 28% TED; <aspes Imports—Gola bs Pampa hin $57,952,904) $70,683,1 
at. ” Water. & Ogd.. ‘+. 6g 514 om ce a cael $2,758,300 $13,603,880 32 
ea + Site ge gg ogg ogg 473 3% oe ne semienantna 1,248,157) | 8,520,441 Ore tee 100 
Bt. L. ° pret. . 75 30 29 28 1819 eeecece Excess of sialon achaw hintaan $4,006 40 ¢ $2; 9 — 14, 417, 109 
& 8. Francisco. *18%4 Ps TS weeeee 80 ~ 34 | Excess of i xports over imports $ 2,424,341) $39,852,721 
; = pref. 324g +e PS Sa + fi +r mports over exports| 1,331,683) $35,528,563) $30,800,411 
avaihan ee 6Cn” SO Lo & R* ch Sai earache +! TR oomnee 
ey acres 18 ate 82 84 * TOTAL MERCHAN - 
nite ee ee at ealibomat 23 «95 «(th NDISE AND COIN AND BULLION 
South C an §106 103 108% 103 80 «8 1985.—Exporte ; 
South Carolina RR.. ...... 03" 103% 16S" 97, a Bila ...... porte—Domestic ..../644.114.656 B43, 
Tex.& SU.L. in M&A. vi, We 12 yg 1 1 ais OE 2,659, EAE 
Union Pavcitic G&A. ...... $ 16% 1633 19% 185, no éces <onxce .. $46,774, an 57,129) _33,227,8 
United Co.’s of N. J. 4Big 46.9 525 50%  47is  5ik Ex B--22c00e -- 20-00: 53.24 $156,64 3,503 $760,2: 5-450 
Vv N. J. 25, 5053 4718 5Blig 49% cess of ex 7 :003 401,5 490 
Pints titlesd’ 2” le Sa 473g “Silg “4934 | Excessof i ports over imports $............ 17,228, (613,790,558 
Wab. St. L. &Pacific. 51, 16 ~~~ “7tere. Oaemoe .wenees 8 mports over exports, 6,472,984 $55,129,270 $15 > An? unr 
~et a wee 2 gx, (18, 182 5: 1884.—Exports—Domestic . 6,472,984 ....--+2. 0 $152,452,837 
TELE GRAPH. . 9% 17% 15 ; aaa 83 2 Foreign...... oe « "380/835 '$187,323,992, 9773 332,812 
American Dist. Tel ©... I a ap ‘$5 tes MR $2'360 112 
+ SO1.. wanes "ae gaara 56,87x, 
(ne. Tel. & Cable.. ...... 6lig 6 set te eee 20 3 Excess of — seenee o teeerees 54,669, ot] th 281.435|$805,701,924 
mn Union...... 6353 + - 4 Gilg 6216 Stile +4 Excess of an eth pt imports $2,209,081 $49 969,305) 697,754 4,037 
XPRESS. 253 70¥8 $3718 71M Sf 2 erexports: ........---.. 9,312,130|$107,947,887 
American ............ “140 «139 = 142 ea ONT DRIAL LS CE OER 
we eececeree 18 89. cccces : ing statem , 
oe eee 96 95 90's 1... 138, 145 14419| principal cust ment has also been issued, showi 
, Fargo & Co.... *111 Cu. 2 a Ss stoms districts, the val , Showing, by 
Colorado Ce MINING. 113% 118 118 113° lis “ia” ported into, and exported from the Uni See a ee 
0 Coal & Lron month of A ’ e United S * 
Consolidati 1233 #12 - : ugust, 1885 . tates durin 
oo a weeese 19 tle 16 153g 185 17% with August in both 1 yond during the eight month — 
Maryland Coal...... ...... 16 i... 19% 19% . re ee? : 885 and 1884: alsoth s ended 
Maryland Coat..-... se... seers. arenes seeees 7 2. i maining in the Uni ; : e total stock of 
oo oe ge hemeente cau ee ee 85, gio ...... | period nited States warehouses at th run 
erat Min..... —_ -. 25% " seer x a ae ; sine . e end of the 
ref. *: 3% 5% J. | 5M 7% 7% 
C VARIOUS. : we ” 24% 2.2... 2219 ont ot | CUSTOMS Dis-| IMPO 
yy ee 921g m S%a 28% SECTS AND " AUGUST, 1885, _ } EXPORTS. 
Iron S ud. Canal. fos, 83% 94 én corees t _ sl PORTS. mes seme g endin - 
teamboat Co 805g 87% 884 yw SGTle O71 ist g | Eight months 
eee Improv. -psllabiatahieaal see omian ; mie + 865% 86%, | —-— i Seieeste t Baedaeaet | no RM, Augus a ending 
Gremtom es a BY, =, By ga | pane che pr. |_| | 
¢ a « 2% eer 2 . ce +éee alti 2 | Ti & . 
Pullman Palace Car. ois 47 52 3 asia [ee 8133 801g angi Sie 893,569 1 on. cool  ealn oe < | —_—__—_-——. 
® 49 §121 S129 S12739 125 614g Sly 51% Beaufort. <. 38,658; 20,100 400 O40 7,813,668) 24, 26 ’ 
Prices bid. ! Prices ask 5 1294 1294 Boston. Mass..| 8,725,470. 4,637,956 57,938, 8 -™ S17 , er 
BANKERS’ 8ST iS) ed, § Ex-dividend mame s San‘ P . 7,956 35,976,252) 44,135. 209 728 464 
co atm Sad (POSTED RATES) F : Brunswick Ga. 27,568) 67,330 267.493, aa 43,344,485 
sept.| 980, | De : on SEPTEMBER, 1885. |ChoncraccY| eens 99:06 1248 
days. | mand. Sept. a | De- | Charlest’n. 8 ' 3,738 229,151 ered 
1 - ys. | mand, Sept. 60 De- De cago. Uh} lL 147°345) Bs 2 457 
1... 484 | 486, 13 1, | Peg, | Botentee aici: IGS BAviae Toes 
2.221) 483% | 485% | 1407.) 183 S.|.... ....|| 24 Duluth, Minn 57,970 637,008|  e0aeF 
$....) 483, | 485 | sees] Sere 485i5 || 25.77" 4 841g | 4 862g | Huron, Mich |  1a‘see a gag sod| 
4.... 4 831g | 451, || eperes 484 486 os 484 486 Key West. Fla. bys 896,691, 1 2i8°501| 
---| 4 8342 | 4852 aS. <--] O88 | 486 26.... 484 | 486 Mobile. isl 43.048 3.270) “abu Bd 
ad Be A Ratretedl t+ Sosgt oe SO cceelenes- Some ane } a... 16.718 14.545 343,475, 
ol age waa | | bs | 488s |B] bob, [2 cig) hat ota ttl 
20022) 28306 | £83u0 | 3a] 288 ble lmeele | Norfolk, Wa Tagg) IRR) mel 
sa-on=] SESS | Sore |= lasa [ase | "men 4 Oswegu'ig.N-¥ sii 115,140; "Sia 
, sc R39 | 48545 || 48415 | 486% gh| 48415 | 4 861g yswego, N.Y... 480,695 2,808) _ 875,204! 
436% | Pamamayivic “Sete “40's aR iG 
ola, 
Philadel'a, Pa.| 2,573, a8 le re 
IMPORTS A poniacusines| “Eitan *suous "Tun ass 
; on 9 a iy , 2 1,( 1,658 | 
FOR TH WD EXPORTS FOR AUGUST, Salaria ‘Tex.:| | showy Ura gehen 
E EIGHT AND » AND | Savannah, Ga. "sane "163/382 oo serene 
TWEL VE M Vermont, Vt 3,424 65,382, 318°75 
* ENDED WITH AUGUST. ONTHS | Willamettec:| ““4'os0, “Sa:0i3 8,778 483 
he Burea 1885 ‘gn, N.C}... 143.770 
u of «as ‘ ’ ov. Yorktown, Va. -.-.| 106,050 
anit Statistics has this week i oe. a ae eH 
ment of the forei issued its detai toms distri ‘ 
month of August, oreign commerce of the coun ape and ports....-| 967,481) 480.888 
Augu:t, and gust, and the eight and twelve months eu or the | Totals..... ..)50,382,903)43,56: | ery! 
we give the figures below ended with “6 : 563,405 |380,519,047 438,544,964 
. maining in w 
Remaining in =e August 31,1885. —— 
g in warehouse August 31, 18841........ ......ss.-- $31.313,955 
‘chambiaiaees 40,334,427 
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ONITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices, and shows the condition of the U.S, 
Treasury September 30: 







































































} 
Assets. | Liabilities.| Balances. 
$ oy : $ 
Gold.—Coin in treasury ............. 180,198,974) 
Bullion in treasury................ 71,052,140, 
'251,251,114: 
Certificates issued..............+.. 140,387, 030 | 
Ra it SS eet 22,249, 240. | 
| woo dheckdiiest 118,137,790 
EEE GO nncntecnnccecccecephaces Gigeeee lh cchahounsobenbesbbedaancte 183,1 13,824 
Silver.—Standard dollars intreas’ |165,483,721, | 
lion in treasury............... 3,916, L22. 
169,399,843, 
Certificates issued ................ 125,379,706 
EMGOO BOE i vies ecscécvcidiecss 31,722,940 
ee eek lls ae oss ote 93,656,716 
ES ee Pn Oe Ee Smee une Om 5,743,127 
United States notes in treasury ..*}............ 51,129,332 
Certificates issued.................. 23,880,000) 
I ea 695,000 
dive tabaeans 23,185,000 
SE ESE, STEPPER, Bl et TOUTS Js osesesevace | 27,944,332 
National Bank notes held...........).....eeeeees RII « saccecounne | 2,654,009 
Deposits in Nat. Bank depositar’s.|............ 12,050,715} .......000+. | 12,050,715 
TD in. cnenudininmnis dbinmmmaaabenhaaneeat 486,485,016 | 284,979,506, 251,505.510 
Public debt and interest— 9 
Interest due and unpaid .......... 1,825,829 
Matured debt .......0.cceeeeeeeeees 3,571,385 
Interest on matured debt......... 221,352 
Debt bearing no interest.......... 2,501 | 
Int. oa Pac. RR. b’ds due, unp’d.| 26,519 | | 
ty oH. Re RA 5,947,568) 
Fractional currency redeemed. | 2,501) 
One and two yr. notesredeem’d) ............ | | 
Interest checks and coupons pd. 72,923, | 
Interest on Pac. RR. bds. paid. , 1,380, 76,510) 
I ii. i ceruccuccevesocercerdes ERS > 486,561,826! 240, 027,074 
Res’ve ag’st U.S. notes, Acts "7582 dd dichsbileblckéccesstots oo 000,000, 
Fund held for redeeming notes of! 
Nat. Bks. “failed,” “in liquida- | 
tion,” and “ reducing circulat’n”’.| 38,794,042 
F’nd held for red. Nat. gold bk.notes | 123,259 
Five p. c. f’d for red. Nat.Bk. notes - 12,482,800 | 
Sane COOOL 51,400,102) 
Nat. Bk. notes in process of red. os sicatehcidabnie 3,542,398) 
Post Office department account...' 2,855,120 
Disbursing Officers’ balances...... : 23,439 129) | 
Undistrib’d assets of failed Nat.bks 411,180 
Currency and minor coin red. acct. 11,763 | 
Fractional silver coin redemp. acct, 58,881 
Int. acct., Louisv.& Portid.Canal Co 1,470 
Treas’r’s tr’nsfer chks.&dfts.outs’g} 6,953,280 
Treasurer U. 8., agent for paying 
interest on Dist. Columbia bonds. 156,916 
a ee 33,887,751 
Interest on Dist. Col. bonds paid.)............ 13.810 
OM Sch cieiiitis nti odddcteeti tise abbots amen | 428 aM, a 
BBD cccccccs socccccestocccocheedghecdeewsWieendéte Sas ove ‘ 63,903,106 
Assets not available: Minor coin, 796,852 
Fractional silver coin............ 23,641,893 
— —— 24,438,746 RAL | 24,438,746 
TTS TLE IMTS 514,556,731 426,214,928, 88,341,852 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT T LONDON— Sepi. 18. | EXOHANGE ON LONDON. 
On— | Time. Rate. | Ba — | Time Rate. 
—— 
Amsterdam .| 3 mos. |12°344 @12°3% Sept. = Short. 12°09 
Amsterdam.! Sight. |}12-l1g @12'24 |Sept.18) .... | = ...... 
Hamburg... .| 3 mos.'20°54 @20°58 |'Sept. 18) Short. 20°38 
ie th - 20°54 @20°58 |'Sept.18 * 20°35 
Frankfort...) ‘* {20°54 @20°58 ||Sept.18) “ 20°38 
Vienna. ..... a 12°6216@12 65 ‘Sept. 18) - 12°53 
Trieste......| “ {12621901265 /iSept.18| “ | ...... : 
Antwerp. . “ 12550 @25°55 |'Sept. 18)“ 25°29 lg 
Bt. Petersb’g « 235322319 | |Sept. 17) 3 mos. 

Paris.... . Checks |25°25 @25°30 | Sept. 18 Checks 25'°2419 
ions cose | 3 mos, |25°3719@25°4219 |Sept. 1x| 2... | fee 
Genoa.. ..... os 25°521g 02567 4g Se oo Se Geet”) =.’ ensece 
Madrid.... va 45%@415% Sept. a 
GER. ccosce os 45% @45% Sept. 18 ee a ° 
Lisbon.... .. os 5113;,@51% Sept. 18 =” ©’ aie 
Alexandria . > Gai Oe Sept. 18 ~  e. . amen " 
Constant’ ple or ea Sept. 18 ae ere 
Bombay ....|Dema’d 1s. 6181. Sept. 18 Tel. t’rs 1s. 6d. 
Calcutta,.... 4 ls. 618d. Sept. 1~ = 1s. 6d. 
New York...;\60days| —........ Sept. 18 60days 8214 
Hong pane. OS, eee TE Sept. 1s 4 mos. 38. 55ad. 
Shanghai.. ae TR Sept. 18. 48. 814d. 

















[From our own correspondent. | 
LONDON, Saturday, September 19, 1885, 
So far as there has been any variation in commercial circle 
the past week it has not been favorable, The speculative in- 
quiry for iron has somewhat subsided, with the result Or 
lowering the value of Scotch pig. The disorganization of 
_ the silver market has also threatened to seriously disturb the 
Indian and China trades. With the rupee at 1s. 6d. the 


position is anything but satisfactory, while there is the addi- 


ional element of uncertainty as to whether silver has reached 
ts lowest point. Neither can it be considered a good sign that 
money should for the moment have a tendency to become 
cheaper, instead of advancing to what may be looked upon as 
a remunerative level. There is just now very little inquiry, 
or day to day loans would not remain at the extremely low 
rate of 14 to 1g percent. We heara good dealof gold is being 
wanted for America and of heavy shipments to be made to 
Egypt, with a continued inquiry for coin on Irish account, 
but the actual loss in bullion by the Bank of England during 
the week has been only £77,265, against which there was a 
decrease in note circulation of £263,380, the result being a gain 
in reserve of £186,115. The amount of the reserve still stands 
at the respectable total of £14,130,656, or about £770,000 more 
than at this time last year. Meanwhile the stock of bullion is 
£22,869,601, or very slightly more than at this time last year. 

The bugbear of the American demand for gold is invariably 
put forward at this season in order to suggest approaching 
stringency, and is generally found to be exaggerated. Our 
gold shipments to New York last year during the months of 
October and November were something less than one million 
and a quarter sterling. Itis difficult to understand how they 
can be much heavier this year. The New York Associated 
Banks at the corresponding period in 1884 had an exctss 
reserve of £5,660,000, but now the total roughly exceeds ten 
millions sterling, and it may be presumed that the difference 
will have to be absorbed and the value of money in America 
enhanced before export operations in bullion from hence 
will be appreciably stimulated. Wheat also, whatever may 
be its ultimate value, is distinctly lower than last year, 
whilst shipments fall naturally below what was then 
regarded as the average. Hence our indebtedness to 
America on account of food stuffs promises to be not so great 
in the immediate future as was the case in the corresponding 
period. Cotton quotations also are lower now than then to 
the extent of nearly ‘44d. per lb. in the case of middling 
uplands. Moreover, there is, however, the exceptional Egyptian 
inquiry to be provided for, the extent of which it is rather 
difficult to determine, and the usual inquiry for corn for 
Scotland. Last year at this time the stock of bullion in the 
Bank of England was, as stated, practically the same as now, 
namely, £22,869,000, and by the close of November it had been 
reduced to £20,179,000, with the Bank rate advanced to 5 per 
cent. We may now anticipate some rise in the rate before 
long, but it is doubtful whether last year’s level will be 
reached, or that our bullion supplies, omitting the Egyptian 
demand, will be drawn upon to more than an average extent, 

The Bank of England have declared a dividend of 5 per 
cent for the half-year, the payment of which will reduce the 
‘*rest” from £3,743,778 to £3,016,128. The net profits for the 
six months ending August 3lst were £728,495. 

The rates for money have been as follows: 





























3 Open market rates. Interest allowed 
8 Sor deposits by 
nk Bills. Trade Bilis. om 

Loniton = ue | Joint | Dise’t H’se 
= Three | Four Siz | Three | Four Siz | Stock | At |7to14 
__|Months| Months| Months ‘Months | Months: Months Banks. Call. Daya. 
Aug. 14 2 |1%@1%4 1%@1K2 @ — 116 136314 14@2 24 @2H 1 be) 34- 34 
“ a : 14@ —|14@ —24@ — 1is@lys. 2 @2% 2G@234; 1 | 34- 34 
“ ot 1K@® — —l134@ — 2349214 14G2 2140256 24@3 1 lg| 34- 3 
Sept. 4 14@ —14e@ —|236 0254 14%@2 (4 a2% 2%@34| 1 16) 34- 34 
os sa 1m4@ —'2 @ —25492% 2 @ —\24424 3 @-| 1 hs) 4- 44 
“ 18 2 |15¢@134\174@2 2548 —1%82 24@ — 2K@3 1 1g, 34 -iM 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
theprice of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 























2 1885. 1004: 1883. a Ws 
Circulation,excludin 
7-day & other bills.. “eq 24, ace. 945 25,260,275 25,365,320 26,077,060 
Public deposits ...... 1,010,*43 6,002,365 6,028, 056 5,245,975 
Other deposits.... ... 29 057,49 lL 23,382,082 25,086,528 23,193,356 
Governm’t securities. 14 aan, 13.604.366 13,693,631 11,682,205 
Other securities...... 22,475,148 20,892,926 21 34, 583 23,957,894 
Ras’ ve of notes & coin 12139) 656 13, 359,101 14,603,265 11,410,925 
in and bullion in 
both departments.. 22,869,601 22,369,376 21,218,585 21,737,985 
Proport’n of reserv 
to ilities ....... . 41°69p.c. 45% p. c. 4653 p. * 39% p. c. 
| et ggg Sewccees os as 2 p. o. 2 p. 6. 3 4p 5 p. 6. 
nine wadlinincs bet 100%e 1. 101% 10013, af 100 
af ahaa, av. price 31s. id. 343. Od. 41s. 44s. 5d. 
Mi ——— cotton.. —— ety 539d 633 


109d. 


Teka erty 103,550, 000 115,361, P 000 ineeetens 100,969,000 

"aes Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks = 
have been as follows: 
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‘ Sept. 17. Sept. 10. Sept. 3 Aug. 27. isss. | 1884. 1883. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open Sales, |4°°9* gales. | Pre Sales. Avge 
Rate. | Market) Rate. |Market| Rate. |Market| Rate. | Market Price Price ce 
Paris mt 1 1 8 2 s. d. s. d. 8. d. 
eeiet.1.. “ —- “ a : * 4 23, | Wheat, qrs........... -| 96,900/3L 8| 148,625/34 1} 90,165/42 5 
“om ‘ 4 | 4 4 ou | Barley........ ....-+-. 12,751/81 3) 36,148/82 5) 4,041/31 8 
mas aay a 7 : od Be ~ i | RRR 14,382|19 6) 18,175/1910| 14.486\21 6 
sean. 24 | 2 WM | 2 24 | 2 2 | 2 Converting quarters of wheat into cwts., the totals for the 
Brussels.......... 3 234 3 255 3 234 8 2 | whole hbineiious are estimated as follows: 
Madrid.......+... 4 4 4 4 4 4 4 4 885. 1884. 1883. 
Via-.......1 ¢ ay | 4 sy | 4 a | 4 gig | Wheat............--2.---eeerees owt. 1,364,170 2,131,839 1,302,400 
St. Petersburg..| 6 6 6 6 6 6 6 6 The quantities of wheat, flour and maize on passage to the 
Copenhagen... | 34 | si | 3% | 8% | 8% | United Kingdom are as follows: 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.—The chief arrivals have been £46,000 from New Zealand, £25,. 
000 from the East, £60,000 from South America; total, £131,000 
Hardly any transactions have taken p atthe Bank. The totals 
being since our last, bought, 215,000; sold, 210,000. A rise in the 
American exchange has prevented further shipments from the open 
market, but a small demand exists for Germany. 

Silver.—We quoted last week 47 13-16d., but with a steady fall in In- 
dian exchanges, partly caused by floods, and consequent damage to 
crops, We can only quote to-day 474d., at which price buyers on Conti- 
nental account have come in, thereby preventing a further fall to In- 
dian rates, which are to-day about 46%d; £47,00U has arrived from 
New York and £410,000 goes to India by the P. & O. steamer. 














Mexican Dollars.—The only large arrival has been one of £128,000 per 
**Ville de St. Nazaire,” and the balance, which was not sold beforehand, 
realized 48d. 
The quotations for bullion are reported as follows: 
GOLD. SILVER. 
London Standard. | Sept. 17. | Sept.10.|| London Standard. | Sept.17. | Sept. 10. 
& ¢& a & F d. d. 
Bar gold, fine.. .oz.| 77 9 77 94 || Barsilver..... .. oz,| 4734 47 13-16 
Bar gold, contain’g. Bar silver,contain-| 
20 dwts. silver.oz.| 77 10% | 77 10% ing 5 grs. gold..oz.| 475% 48 316 


Span. doubloons.o2.) 1.0.00. | vee one Cake silver..... oz-; 50 15-16 51 916 
8.Am.doubloons.oz.) ........ / Mexican dols...oz.) ........ | 4814 

The weather has been very broken, and all field work has 
been more or less hindered. The rains, however, are welcome, 
and the loss they may have caused through delaying the com- 
pletion of the harvest is more than counterbalanced by the 
gain to the roots and pastures. The agricultural outlook has 
not varied appreciably during the week. 

As was expected, the steadiness in the grain trade is _devel- 
oping, and were there any real life in the markets we should 
no doubt speedily witness a distinct improvement. As it is 
affairs move very slowly. It is, however, encouraging to 
know that there appears to be an end to the forced selling, 
which threatened to bring about some disorganization. The 
change in the weather has improved the tone, and has caused 
holders to keep back their grain. Wheat at Mark Lane can 
hardly be said to have quotably altered, but more money has 
been occasionally paid in the provincial markets, and 
a stronger tendency is certainly being fostered. Buyers are 
50,000 qrs. short of last year. The average so far is only 
Sis. Sd., against 34s. id. in 1884—a difference in favor of 
that year of 2s. 5d. per gr.; but there are indications that we 
are on the eve of better times for the growers and not a bit 
too soon, as they have had important difficulties to surmount 
recently. It is curious to notice the effect of the first forced 
sales of the new crop upon the value of wheat. This yearthe 
imperial average price for the week ended September 5 was 
32s. 4d. per qr. and for the following week 31s. 1d.—a fall of 
1s. 8d. per gr. Last year the decline was only 3d. per qr., 
namely from 34s, 3d. to 34s. per qr., but then there was the 
prospect of growing depression, whereas the reverse is now 
the case. But it must still be borne in mind that the chances 
of any rapid improvement remain very slight. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
two weeks of the season: 




















IMPORTS. 
1885. 1884. 1883. 1882. 
Wheat............ ewt. 3,376,941 3,683,220 3,446,596 3,993,403 
Ti iemesne cbeseeee 267,333 520,169 178,509 232,069 
Sadhedeccecossost — 421,046 642,356 516,554 664,672 
ed: seseecsensesiin 78,742 23,07 34,962 35,562 
TT ARIE 217,465 161,624 219,760 63,319 
Indian corm.... ...... 993,613 992,816 1,403,024 678,731 
Flour aeend< 455,147 608,366 516,642 486,265 








Supplies available for consumption (exclusive of stocks on 
September 1): 


1885. 1884. 1883. 882. 
Imports of wheat. cwt. 3,376,941 3,683,220 3,146,596 3,993,403 
imports of flour....... 455,147 608,366 516,642 186,265 
Sales of home-grown... 1,364,170 2,131,839 1,759,510 1,228,240 





Total 5,196,258 6,423,425 5,722,748 5,707,908 
The extent of the salesof home-grown wheat, barley and 
Oats in the leading markets of England and Wales during 
the first two weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 
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At present. Last week. Last year. 1883. 
Wheat........ qrs. 1,372,000 1,412,000 1,703,000 1,665,000 
Flour,equaltogrs 142,000 118,000 165,000 158,000 
oe eau qrs. 225,000 214,000 235,000 294,000 





Eaglish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 2: 


| 


























London, Sat. , Mon. | Tues. | Wed. TRurs.| Fri. 

Silver per OZ .ces- — % Ta 47% 471g A7%1¢ 47%Q16 479 B 
Consols formoney......| 9973 | 9915;¢)100 997% | S9% 991513 
Console for account.....| 9973 | G91l5i¢)1 9973 | 997, 9915; ¢ 
Fr’oh rentes (in Paris) fr/81°00 ‘95 (80°87142 80'°8v /|[80°521g)........ 
OU. 8. 4498 of 1891.......,;11538 (11538 (115% {11538 /|115%¢ /[1153g 
U. 8. 4s of 1907..... eee /L25%¥9 [125%9 [125% [125% [125% (125% 
Canadian Pacific.......| 4653 | 4653 | 46's 463g | 46% | 46, 
Chic. Mil. & St. Paul....|; 81's {| 8138 | 8238 |x78% | 79 78% 

6,common stock....| 1653 718 177% 75g | 18% 18, 
tllinois Central......... 135% |135% 136 Ge Veetsasee 
Pennsylvania ..........| 5238 | 5253 | 53 53 531g | 52% 
a 914 93g 9 914 Y 3g 
New York Central......j/101*4 (1015 (102% {101% [102% |101% 











Commercial and BUiscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $6,631,725, against $6,829,386 the pre- 
ceding week and $8,995,085 two weeks previous. The exports 
for the week ended Sept. 29 amounted to $5,610,253, against 
$6,749,352 last week and $6,099,214 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Sept. 24 and for the week ending (for genera 
merchandise) Sept. 25; also totals since the beginning of the 
first week in January: 

FORBIGN [IMPORTS AT NEW YORE. 





























For Week 1882. 1883. 1884. 1885. 
ods...... $2,709,976, $2,798,811) $2,063,600) $1,674,317 
Gen’! mer’ dise. . 7,581,284 5,206,736 4,826,128 4,956,908 
0 $10,291,260, $8,005,547; $6,889,728) $6,631,725 

Since Jan. 1. 

Dry Goods...... $105,218,431) $97,707,438) $92,359,459) $77,679,768 
Gen’l mer’dise..| 277,549,376, 248,687,494) 234,023,560) 209,736,122 
Total 39 weeks. |#382,767,807'$346.394.922/R326.38 3,019) 287,415,890 





In our report of the dry goods trade will be found the im-« 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 29, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 





























1882. 1883. 1884. 1885. 
For the week...| $7,604,027) $6,826,497} 85,999,960] $5,610,253 
Prev. reported..| 247,955,791) 261,696,204) 234,777,820} 240,814,617 
Total 39 weeks. '$255,559,818 $263.522.70 | 8240.777,780|$246,424,870 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 26, and 
since January 1, 1885, and for the corresponding periods in 


1884 and 1883: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Ezporis. imports. 
Gold. | — 
Week. Week. |sinceJan.l. 
treat Britain ........ $326,056 $328,538 
tg TE ES RR ia ae 301,466; 1,811,150 
Tj i--ease@esel i ii smenes 793,783) 4,237,855 
West Indies ...... es eee 237,548] 1,147,456 
hha. ested - . . samme: : %*o: eee ))* 7 - aneien 1,468 
south America....... 36,644 614,215 
Allothercountries...| j|§ 4,969) 281,697; ...... ,467 
Tetal 1885....... $1,695,497| $8,240,149 
Total 1884....... 678,471) 11,310,487 
Total 1883....... , 413,311] 8,239,362 
Silver. 
treat Britain ........ a $27,829 
Tcepesee oben sccoh. 4  <-e)| 0 Se —-——titiéew eos 19,5 
nan / “eee cee ese eeeoo,  . . .4s—o@VVi #38 BPO EaSaO!|L @£}§5=;} }38= eseweeeset gq éé*«s##s@e 
Vest Indies .......... 22,432 447,894 
ints ettncdnenes DS ee ee > calle 306,497 
south America....... 32,870 676,527 
Allothercountries...} | 4,500) 684,279) ~~... 7,458 
Total 1885....... #12,533,51 $55,302) $1,435,774 
Total 1884....... 10,504,61 47.882) 2,886,780 
Total 1883....... 11,349,41 210,164) 4,150,415 








Of the above imports for the week in 1885, $247,621 were 
American gold coin and $9,077 American silver coin. Of the 
exports during the same time, $6,494 were American gold 
coin and $2,400 American silver coin. 
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Bonps HELD BY NATIONAL BankKsS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Oct. 1. We gave the statement for Sept. 1 
in CHRONICLE of Sept. 5, page 262, and by referring to that the 
changes made during the month can be seen. 














U. 8. Bonds Held Oct. 1, 1885, to Seeure— 
Description of Bonds. |p. pie Deposite| Bank emia 
in Banks. Jirculation. . 
38, Act July 12, 1882....| $8,155,000 | $139,473,150 | $147,628,150 
Currency 68.............. 120,000 3,505,000 3,625,000 
4.9 per cents............. 2,040,000 | 49,005,750 | 51,045,750 
4 per cents.......... -a.--| 7,142,000 | 117,090,650 | 124,232,650 
pn ae aT $17,457,000 | $309,074,550 | $326,531,550 














CHANGES IN LEGAL TENDERS AND NATIONAL Bank NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
outstanding Sept. 1, together with the amounts outstanding 
Oct. 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to Oct. 1: 





— 

















Ra fel Sept. 1, 1885 $316 
mount ou nding Sept. 1, 1885 .......... 16,575,103 
Amount issued during Sept................. $1,914,710)” 
Amount retired during Sept.................. 1,466,999|\— 447,711 
Amount outstanding October 1, 1885*.... $317,022,8l4 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
“ , i  pEEE $39,203,578 
Amount deposited during Sept............... $2,134,664 
Amount re-issued & b’nk notes retir’d in Sept. 1,464,089) 670,565 
Amount on deposit to redeem national 
bank notes October 1, 1885............. $39,874,143 








* Circulation of national gold banks, not included above, $200 ,629. 

According to the above, the amount of legal tenders on 
deposit Oct. 1 with the Treasurer of the United States to re- 
deem national bank notes was $39,874,143. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits by— | Junel. Juiyl. | August 1.| Sept. 1. Oct. 1. 





Insolvent bks 685,344 
Liquid’t’g bks 
Reduc’g und’r 

act of 1874. 


$ $ 
776,269| 745,789) 698,584) 715,203 
13,318,041 13,569,285) 13,796,666 13,774,242) 13,565,142 


23,498,503 24,788,078 24,589,123 24,714,133 /25,625,657 
37,592,812'39,103,153)39,084,373'39,203,578'39,874,143 


COINAGE BY UNITED STATES MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of September and for the nine months of 1885: 






























































ae | Month of Sept., 1885. Nine Months in 1885. 
Denomination. | 
| Pieces. Value. Pieces. Value. 
. $ $ 
Double eagles....... 39,503 790,060 693,743 13,874,860 
Tas as cintnil f 146,818 | 1,408,180 
Haif eagles.......... / 226,091 |} 1,130,005 589,777 2,948,885 
Three dollars........ 4 12 873 2.619 
a che eagles ...... 4 10 856 2,140 
Ph sity viibtbewekae lll M11 4,065 4,065 
Total gold ......... 265,628 | 1,920,248 1,430,132 ) 18,240,749 
Standard dollars. ...| 2,500,050 | 2,500,050 | 21,169,437 21,169,437 
Half dollars ......... 50 25 | 600 300 
uarter dollars ..... 50 12 | 600 150 
iicas ckshs concer 50 5 | 1,486,787 148,678 
Total silver........ 2,500,200 | 2,500,092 | 22,657,424 | 21,318,565 
OU NE. i ccnsooes 150 7 1,475,000 73,750 
Three cents.......... 150 5 2,300 
One cent............. 150 2 | 10,070,800 100,708 
Total minor ...... R 450 14 | 11,548,100 174,527 
_ Total coinage...... 2,766,278 | 4.420.354 | 35,635,656 | 39,733,841 





United states Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 































































































Balances. 

Date. Receipis. Payments. Coin. Ourrency. 

$ 8. + , 
Sept.26. 85x,099 O4 596,027 36/153,709,823 38'21,411,661 18 
wie ° 1,807,931 39} 1,007,471 56'154,507,407 88/21,414.536 51 
“* 29. 1,497,550 05; *1,116,152 14/154,983,655 77/21,319, 53 
* 30. 1,096,095 723,790 70/155,399,116 97|21,276,537 33 
-| 2,890,620 25] 1,248,503 74/155,795.428 32/22'522°312 49 
oi 998,073 31} 3,460,873 33'!153,614,749 ae ),221 06 
Total...) 9,148,369 74| 8,152,818 63|............. Sia onhartlgs 








* Includes $95,000 gold certificates taken out of cash. 

UnITED STATES LAW AGAINST COUNTERFEITING FOREIGN 
Notes, &c.—The following is a copy of an act entitled “An 
‘** Act to Prevent and Punish the Counterfeiting within the 
‘* United States of Notes, Bonds, or other Securities of Foreign 
“Governments,” approved May 16, 1884 : 








Be ii enacted by the Senateand House of Representatives_of the United 
States of America in Congress assembled, 

That every person who, within the United States or any Ter- 
ritory thereof, with intent to defraud, falsely makes. alters, forges, 
or counterfeits any bond, certificate, obligation, or other security in 
imitation of, or a ie to be an imitation of, any bond, certificate 
obligation, or other security of any foreign government, issued or put 
forth under the authority of such foreign government, or any treasur 
note, bill, or promise to pay issued by such foreign government, an 
intended to circulate as money, either by law, order, or decree of such 
foreign government, and any person who Causes or procures to be so 
falsely made, altered, forged, or counterfeited, or who knowingly aids 
or assists in making, altering, forging, or counterfeiting any such 
bond, certificate, obligation, or other security, or any such treasury 
note, bill, or promise to pay; intended as aforesaid to circulate as 
money, shall, upon conviction thereof in any circuit or district court of 
the United States, be punished by a fine of not more than five thousand 
dollars and by imprisonment at hard labor not more than five years. 

Sec. 2. That every person who knowingly, and with intent to defraud, 
utters, passes, er puts off, in payment or 3 ay within the United 
States or any Territory thereof, any such false, forged, or counterfeit 
bond, certificate, obli on, security, treasury note, bill, or, promise to 
pay, a8 mentioned in the first section of this act, whether the same was 
made, altered, forged, or counterfeited within the United States or not, 
shall, upon conviction as aforesaid, be punished by a fine of not more 
than three thousand dollars and by imprisonment at hard labor not 
more than three years. 

Sec. 3. That every person who shall, with intent to defraud, falsely, 
within the United States or any Territory thereof, make, alter, forge, or 
counterfeit, or shall cause ur procure to be so made, altered, forged, 
or counterfeited, or shall knowingly aid and assist in the false making, 
altering, forging, or counterfeiting, of any bank note or bill issued by a 
bank or other corporation of any foreign country, and intended by the 
law or usage of such foreign country to circulate as money, such bank 
or corporation being authorized by the laws of such country shall, upon 
conviction in any circuit or district court of the United States, be pun- 

ed by a fine not exceeding two thousand dollars, and by imprison- 
ment at hard labor not more than two years. 

SEc. 4. That every person who shail, within the United States or an 
Territory thereof, utter, pass, put off, or tender in payment, wit 
intent to defraud, any such false, forged, altered, or counterfeited bank 
note or bill, as mentioned in the preceding section, knowing the same to 
be so false, forged, altered, and counterfeited, whether the same was 
made. altered, forged, and counterfeited within the United States or 
not, shall, upon conviction as aforesaid, be punished by a fine of not 
more than one thousand dollars and by impr/sonment at hard labor not 
more than one year. 

Sec. 5. That every person who, within the United States or any Ter- 
ritory thereof, shall have in his possession any such faise, forged or 
counterfeit bond, certificate, obligation, security, treasury note, bill, 
promise to pay, bank note, or bill issued by a bauk or other corporation 
of any foreign country, with intent to utter, pass, or put off the same, 
or to deliver the same to any other person with intent that the same 
may thereafter be uttered, passed, or put off as true, or who shall 
knowingly deliver the same to any other person with such intent, shall, 
upon conviction as aforesaid. be punished by a fine of not more than 
one thousand dollars and by imprisonment at hard labor not more than 
one year. 

Sec. 6. That every person who within the United States or any Ter- 
ritory thereof, having control, custody, or possession of any plate, or 
any part thereof, from which has been printed or may be printed any 
counterfeit note, bond, obligation, or other security, in whole or in part, 
of any fvureign government, bauk, or corporation, except by lawful 
authority, or who uses such plate, or knowingly permits or suffers the 
saine to be used, in counterfeiting such foreign obligations, or any part 
thereof, and every person who engraves, or causes or procures to be 
engraved, or assists in engraving, any plate in the likeness or similitude 
of any plate designed forthe printing of the genuine issues of the obli- 
gations of any foreign government, bank, or corporation, and every 
person who prints, photographs, or in any other manner makes, exe- 
cutes, or sells, or causes to be printed, photographed, made, executed, 
or sold, or aids in printing, photographing, making, executing, or sell- 
ing, any engraving, photograph, print, or impression in the likeness of 
any genuine note, bond, obligation, or other security, or any part 
thereof, of any foreign government, bank, or corporation, or who brings 
into the United States or any Territory thereof any counterfeit plate, 
engraving, photograph, print, or other impressions of the notes, bonds, 
obligations, or other securities of any foreign government, bank or 
corporation, shall be punished by a fine of not more than five thousand 
— or by imprisonment at hard labor not more than five years, or 


Approved , May 16, 1884. 


‘“‘THE SCIENCE OF BUSINESS; A STUDY OF THE PRINCIPLES 
CONTROLLING THE LAWS OF EXCHANGE,” by Roderick H. 
Smith, has just been issued by Messrs. G. P. Putnam’s Sons, 
The aim of this volume is to demonstrate that certain natural 
laws which govern in the physical world may also be found 
to prevail in the affairs of commerce, and that thus from the 
experiences of the past we may read the future. The author 
takes for consideration various branches of trade, and with 
the aid of tables and diagrams shows what has been their 
respective histories. We are led to conclude that commercial 
movements are in the line of least resistance; that they are 
rhythmic ; that these rhythms complete themselves in 
approximately equal times, and such will be their course in 
the future. Mr. Smith aims at being practical; he tells us 
‘‘that if the lessons which we learn from the collection and 
arrangement of statistics are not to be of some value to us, we 
had best discontinue the expense and labor of their collec- 
tion”; and so he gives us his forecast of what may be expected 
during each of the next seven years; we note that ‘‘ good 
times” are not due until the year of grace 1888. ‘The Science 
of Business” is not a dry book, but on the contrary an original 
and decidedly entertaining volume. 


—Messrs. Kuhn, Loeb & Co. offer at 11514 and interest the 
6 per cent consolidated bonds due in 1906 of the Albany & 
Susquehanna Railroad, which are issued to take up old bonds 
falling due. 


—The St. Paul Minneapolis & Manitoba Railroad Company 
has declared the usual quarterly dividend of 144 per cent, 
payable at the office, 63 William Street. 


Auction Sales.—The following were sold at auction latety 
by Messrs Adrian H. Muller & Son: 











Bond. Shares. 
8350 Quincy & Toledo RR. 20 Germania Fire Ins. Co. ..125 
ccascanseanea wceceeceeee $180 | 140 Navesink Park Co........ 50 
Shares. 40 Howard Fire Ins. Co.... 60 
139 County National Bank, 
Jersey City....... eevee 1584g | 1 Certf.N. Y. Produce Exch.$2,550 
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The Hankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 


























Per When Books Olosed. 
Name of Company. cent, |Payable.| (Days inclusive.) 
Ralilroads. 

Coie NEw. & 8t. Paul,com...; 2% (jOct. %0/;Oct. 1 to Nov.15 

do pref....| 3% (Oct. 30/Oct. 1 to Nov. 15 

European & North American. ... SES 4 UE a i inet adiinn ees opinion 

N. Y. Central & Hud. Riv. (quar.) lg Oct. 15)Cct. 1 to Nov. 4 

Pittsb. Ft. wee gy tar, Rasen ll Re ign tgs LER 

Do © BOOP ARe. Gree). 2G HOGe, | Dl ccccccosccccs cacccccs 
Raleigh & Gaston......... ....... 3 Oct 1 Sept. 26 to 

St. Paul Mion. & Man. (quar.)....| 14g \Nov. 2\Oct. 21 to Nov. 3 

Sioux City & Pacific pref.....-. .. 3g |Oct. nnn d+akhabdinkmdboumed 

nited New Jersey (quar.)........ Ry i ea ERE oe, 

Vermont & Massachusetts ........ inten, Fate Na A RP. 

Worcester & Nashua & Rochester| 1% (Oct. 1 td aR ped le hic ile 5 

Banks. 
Gallatin National.................. : Oct 10'Oct. 1 to Oct. 9 


‘Oct. 15/Oct. 6 to Oct. 15 


NEW YORK, FRIDAY, OCT. 2, 1885-5 P. M. 

The Money Market and Financial Situation —The week 
has been rather fruitful of events which had a direct bearing 
upon the stock market, Chief among these was the meeting of 
trunk line presidents on Thursday, when strong resolutions 
were adopted for the restoration and maintenance of rates, and 
the plans for amoney pool were progressed. It is not in the 
mere adoption of resolutions, but in the undoubted sentiment 
now prevailing among trunk line officers that rates must be 
maintained, that the principal hope for the stock market is 
derived. 

The reports which came from Philadelphia on Monday of a 
definite compromise agreement between the Pennsylvania, 
Baltimore & Ohio and Philadelphia & Reading companies 
was not afterwards confirmed; but still it is generally believed 
that the negotiations are pending, and that the announcement 
was only premature. 

The St. Paul dividend, coupled with the offering of $5,000, - 
000 new preferred stock at par to the stockholders, was another 
matter of much interest. No financial statement was issued, 
and the comments were various as to the policy of the proposed 
extension of 200 miles to Kansas City, a point already touched 
by so many railroad lines. The report of this company to the 
Wisconsin State Commissioners for the ‘year ending June 30 
makes the following comparison with 1883-4 : 


N. Y. Produce Exchange.......... | 














1881-5. 1883-4. Changes. 
Total receipts ... ....-....0c. $23,655,764 $23,398,073 Inc $257,691 
Operating expenses........... 13,576,447 12,900,437 Inc. 676,010 
OS BOCHIORS....cccacceccs $10,079,317 $10,497,686 Dec.$418,319 
BO éococne iausionin Gaaeeeae 728,311 666,167 Ince. 62,144 
a ae A AR CT 2 $9,351,006 $9,831,469 Dec.$180,463 
OE cndumbgoctpeneduateourds $6,096,612 $5,785,669 Ine .$310,943 
iinet id eniaiaine emia 2,703,082 3,321.167 Dec. 618,085 
oid denbdeedeees $51,312 $724,633 Ine.$173,321 


The New York Central quarterly dividend of 4 of 1 per cent 
was apparently about what was expected; but in the next quar- 
ter, ending Dec. 31, the net earnings ought to be greatly 
increased, as freight and passenger rates will be restored from the 
early part of October. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@2 per cent and to-day at 1@14 per 
cent. Prime commercial paper is quoted at 3@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £471,833, and the percentage of reserve to 
liabilities was 363, against 41 11-16 last week; the discount 
rate remains at 2 per cent. The Bank of France lost 12,242,000 
francs in gold and 2,181,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Sept. 26, showed a decrease in surplus reserve of $2,246,025, 
the total surplus being $44,931,900, against $47,177,925 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 

















1885. Differ’nces fr’re 1884. 1883. 
Sept. 26. | Previous Week.| Sept. 27. Sept. 29. 
Loans and dis |{$329,089,100\Inc. $321,606 $291,126,700/$329,764,000 
=e 109,254.400|Dec. 999,500) 73.8°6,50' 55,324,400 
ulation 9,810,600) Inc. 72,2 20 14,137,400); 15,19%.50u 








Dec. 2,154,300) 305,146,300) 314,117,500 
Dec. 1,785,100} 30,395,800) 24,077,300 








¢osss 





Net deposits | 345,977,2¢ 
Legaltenders| 32.171;5 





Legal reserv: | $96,491,300|Des. $538,575) $76,286,574) $78,526,875 
Reserve held | 141,426,200/Dec. 2,734,600) 104,222,300) 79,401,700 


Burplus .. | 814,931,900) Dec. &?.948,025| $27,935.725) — RR74.825 

Exchange.—Sterling exchange has been quiet and dull all 
the week, the firmness of rates being attributed mainly to the 
scarcity of commercial bills. Posted rates were advanced 4 
cent on Thursday to 4 844@4 86}, which rates were asked by 
some drawers ali the week. 

To-day the rates on actual business were as follows. viz: 
Bankers’ 60 «iays’ sterling, 4 833@4 84; demand, 4 853@4 86. 
Cables, 4 £6@4 86}. Commerciai bills were 4 82@4 824. Con- 
tinenta] bills were: Francs, 5 21% and 5 19&8@5 20: reich- 
marks, 948@94{ and 95%; guilders, 40@404 and 49} @403. 























The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
+ discount, selling 4 discount; Charleston, buying 4@} dis- 
count, selling 4 premium; Boston, par; New Orleans, com- 
mercial, 200 discount; bank, par; St. Louis, 50 discount@ 
par; Chicago, 50 discount. 

The rates of leading bankers are as foliows : 





























October 2. Sizty Days. Demand 
Prime bankers’ sterling bills on London... 48414 4 86% 
Prime commercial ... Te) 6 SL” eee 
Documentary commercial eenerese 4 82424 82% amen os 
Paris (francs) ........ ise bbbchbouedstadecs 5 217205 2114415 20 @5 193.8. 
Amsterdam lders) ........ cee ee eeeere 4011,@4018 403 16 240% 
Frankfort or Bremen (reichmarks)........ 9413). 09415) 8) 957 ¢8951g 
Coins.—The following are quotations in gold for various coins: 
Sovereigns........ 83 @$4 87 | Silver 4sand 498. — 99%@ r. 
*s 86 $*5 91 | Five franes......— OB vo os 


oe gee éews over 
X X Reichmarks. 473 @ 478 | Mexican dollars..— 83 @— R84 
X Guilders....... 396 @ 4 0v Do uncummerec’|l.— 81 @— 83 
Span’h Doubloons.15 55 @15 70 | Peruviansoles....— 74 @— 74% 
ex. Doubloons..15 55 @15 65 ag ee silver.... 478 @ 484 
Fine gold bars.... par@ 4 prem | U. 8.trade dollars 84 @— 85 
Fins silver bars .. 1 03382 1 04 | U.8.ailverdollare — 99%@ par. 
Dimes & 14 dimes. — 99%%22 par 


United States Bonds.—Government bonds have been mod- 
erately active most of the week, though the changes in prices 
have been insignificant and there is no feature to the market. 

The closing prices at the N. Y. Board have been as follows: 




















| Interest) Sept. | Sept. | Sept. | Sept. | Cet. Oct. 

Periods.| 26. | 28. | 29. | 3v. We 

| cemmene| cmmvaewene |- naman] <ummeneeeny | oom 
419s,1891........ ren. Q--Mar.|*1 1214 *11234 “11214.*1129e *1123g *1123g 
4%98,1891.... .. coup. Q.-Mar. |*1123g 11224) 11249) 11229 *L12% * 11238 
48, 1907.......... reg.\Q.-Jan. |*122%4 122%, 1292lg 1225%,°1225g*122d, 
OO. Be cosses 06 coup. Q.-Jan. *12344) 123%) 12349 123% *x2Z5u *1225g 


38, option U.8....reg..Q.-Feb.|*1031y; 103%, 103%, *104 | xU319 *10338 
6s, our’cy, '95....reg..J. & J..*127%'*127% *127% *128 «=|*128 «=|*128 
63, cur’cy, ’96....reg.J. & J.\*i 29% “129% "129% *130 |*130 
6s, cur’ey, ’97....reg. J. & J.)*131% °131%*131% 132 (#132 |*1382 
6s, our’cy, ’98....reg.J. & J.\*133% *133%'134 (“154 (*134 |*134 
Gs.onrev.’99.. .reg!3. & F(*1B5%/*135% 186 |*136 [136 |*136 

* ‘Pps is the price bid at the imerning DOard: no sale Was ad~ 

State and Railroad Bonds.—State bonds have had an 
active business all the week, mostly in the lower-priced classes; 
$658,200 of Virginia 6s deferred have sold at from 11 to 13}, 
and other sales have been as follows: $629,000 North Carolina 
special tax at 5-64; $20,000 do. new 6s Chatham RR. issue at 
44-5; $10,000 do. consol. 4s at 88; $67,000 South Carolina 6s 
non-fundable at 4-5; $1,000 do. Brown 6s at 1094; $84,000 
Arkansas 6s funded at 74-94; $5,000 do. 7s Central RR. issue 
at 8; $20,000 Tennessee 6s at 50-504; $20,000 do, compromise 
bonds at 574-58}; $10,000 Louisiana consols at 80; $36,000 do. 
stamped 4s at 67-68}; $5,000 Ohio 6s, 1886, at 105%; $3,000 
Alabama Class A at 94; $1,000 Georgia 7s, new, at 103. 

Railroad bonds have been decidedly active all the week, and 
generally strong in prices. Erie 2ds have shown very large 
dealings, and have steadily advanced, in sympathy with the 
trunk line stocks, and on rumors of the prospective funding of 
the over-due coupons and the floating debt. They close to- 
day at 70%, against 672 last Friday; New York Chicago & St. 
Louis ists close at 78}, against 784; West Shore receipts 
at 448, against 443; Denver & Rio Grande Ists at 116, against 
115; do. consols. at 77, against 76; Denver & Rio Grande 
Western 1sts at 584, against 553; Richmond & Danville 1sts at 
108, against 1074; do. debentures at 81, against 79}; Northern 
Pacific 1sts coup. at 107, against 106. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, with an improving tendency; while 
there has been at no time any great buoyancy, yet prices have 
been strong as a rule, with only slight reactions, and most of 
the list shows an improvement over the prices ruling a week 
ago. Trunk line affairs have been the main feature, and as 
they show very fair prospects, the tendency has been towards 
higher prices on those stocks, especially on some of the Van- 
derbilts. Another influence’ in connection with these stocks 
was the rumor that an important contract would be effected 
between Pennsylvania and Baltimore & Ohio, whereby the 
latter would agree not to form connections to New York, but 
use the tracks of the Pennsylvania Railroad. This was met by 
denials, but the impression seems to be general in the ‘* Street” 
that an arrangement of some kind will be made between these 
companies, and that the announcement of terms was only 
premature. 

Among the Vanderbilt stocks Lake Shore has been particu- 
larly strong, the declaration of a dividend of only 4 of one per 
cent on New York Central affecting that stock but slightly. 
The grangers have also ruled strong, though St. Paul has had 
less support than Northwest, and St. Paul preferred has 
declined since the announcement that a new issue of $5,000, - 
000 additional preferred stock will be made. Other con- 
spicuously strong stocks are Pacifig Mail, in consequence of the 
covering of short stock; and Lackawanna, under better pros- 
pects for coal business and trunk line affairs generally. 

The announcement of the suspension of Messrs. W. K. 
Soutter & Co. on Tuesday and Wm. Heath & Co. to-day (Fri- 
day)—firms doing a large business on the bear side of the 
market—had little effect, as they had no general significance, 
and the suspension of the last-named firm was mainly due to 
the operations of Mr. H. N. Smith. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 2, AND SINCE JAN. 1, 1885. 













































































































































































































































































HIGHEST AND LOWEST PRICES. _Sales of |Range Since Jan, 1, 1885. Your tana. 
STOCKS, M © 
° onday, | Tu » |Wednesday,} Thursday, | Friday, Shares). 
Sept. 26. Sept. 28. | Sept. 28. Sept. 30. Oct. 1. Oct. 2. : | Lowest. Highes:. || Low.| High 
. pee. 124 Feb. 9'133% May 1/|126, [135 
4 nvenanus. ...---- | @eeeee eeoece el see eeee ceoeeee| Seeeee ceeeee Seeeee ceeeee| e888 @ ceeces| eeecee cesses eceesce a 
Boston & N.Y. Air-Line, pref..| 96 96 | ------ ---2--| --- 22+ ean nne| eneeee eneeee| ennsee eens 94 94 62 | 838 Mar. 25 Aus.) 2|| 80%q) 90 
< Pacific. a B) 45 45%) ......... ..| 45% 45%/ 45% 4543) 1,260 sa% 4. r. ™ 46% A ug.15|| 39 | 58% 
Danada Southern .......-------- 37-87%) 37% 38%) 33 Bh Rio $? 38 37 7%) = 4,120 May 0 Aug 20|| 24%) 57% 
Cedar Falls & Minnesota....... | tees ee wewewe] eo ewee eewnee| tensee wwwnee) SD LD | wunnne wannne| onnne eres : July 94 1444 Aug = 
ntral of New Jersey ---.-.-.-- 41% 42%' 4045 41% 41 41%' 40% 41 40%, 42 40 41% 16,402; 31 Mav. 25 53 2 ug. | 874 Lr 
tral Pacific. ...........--- eee Pe 367%, 37 37 37 3743 37% 37% 375%) S64 364s 1,670 26% Jan. 31} 405; Aug.! 30 | 67% 
Chesapeake & Ohio .......-.---- “7% 7%) 7% T% OT TM TMQ 7%) FTG 8B | -- none eee]: 200 Apr. 7| 8 Aug17| 5 | 15 
Do lst pref.... e Sg] ~- nce eocnee] eoccee oe see *P2D% 1B4! THB 1S |. cccce coccccf sess 3 Apr. 7| 14% Aug.17|| 9%9| 28 
Do 2d pref....| | * a ee s 8 *S BM BM DO | -.- 0 - 2-200 15| 4% Apr.22) 9% Aug.17/| 6%) 17 
Chicago & A ie heen ea 1325 BBB Gl cncces --n00 Bees BAe | neetee commas 1324 333% *133 135 885 128 Jan. 2)189%June 8/118 |140% 
longs Gartnrion S Gulbis) 7a 48. Pe egal “aa as Hae Goal “Foe naa] bw fos) abtots [gee dane 2 Shy Aa 3 as, tae 
Mil Ss ~ ( 3 34 6 , 3 | 83 q 
Me Pe seeintorn Pret] Uhba, Mags) 2H 1420) 121113, rhgest 144 ©) ag 07) a7 20 a Tees ga Jan. 25 189. Aue a8) Qe aKe | 
o & Northwestern ...--- v4 : ( 8 * ‘ 103 ug.i7 
Chicag rth pref.| 12745 12749] 127 127 | 127% 128 "| 128 ‘129 || 129 “129 | 12841295! — 1966 13h Jan “3 108% Se ae iad 
Chicago Rook Island & Pacific) 119% 120 | 120 120 t118%120 | LI8g118y LI8yYLI84! 1lyY 119%, 2,959 105 Jan. 2.121% Aug.20 |100%/126% 
Chicago St. Louis & Pittebure. “EL 12 | ~, nnn -roene 1l% lily *11l = 12 12) 12%) 12% 12%) 1,080/ 6% Mar.31} 124 Oct. 1/ 6 | 13% 
Do pret.) "22 25 | 24% 2449) 24% 24%) 25 25%) 25% 274 -..-..-..--. 1.137} 14 July 11) 27% Oct. 1)| 16%) 35 
Chicago St. Paul Minn. & Om. 32 32% 32% 33% 33% 34%) 33! B4lg Be Bd} 9,832 | 18% Apr. 21} 3814 Aug.24/| 21%! 38% 
Do pref.| 92 OS | ennsee eases 92% 939) 939 93%! 94 4 9s '— D442 3,200} 66 June 8 Aug.21!| 803/100 
Cleveland Col. Cin. & Indianap. *45 46% 46 47 464% «a 7 733 7% 49%) *4 3,718 | 23 Apr.30) 49% Oct. 1)| 28 | 69% 
Cleveland & Pittsburg, guar...| ------ ------| ------ ---+- o] creeee ceeeee| eoneee ee nee 40 | ----0- +---0e 134 Jan. 3114L May  5)j125%9)141 
Columbia & Greenville, pref... succes secnee ~- see s-=s0@ SS. BB hh acccan so apeel seccee ocece 100 14% Jan. 9 41 Aug.18)| 33 | 33 
Delaware Lackawanna & West.) 10112 102%) 101% 103% 1038's 104 “#102 10% 102% 0 103% 102%, ss 188,567 | 825 Jan. 22 109. Mar. 9 | 8654/1331, 
Denver & Kio Grande .........- 124 123 | 12% 13 13% 13%, 3% 124 34g 8,160 1% Tune25| 1415 O 1|| 633) 255 
Dubuque & Sioux City. ...2....] ---2-- eee nee| ee enee ones 59° 59 | 59 59 Dutite edssad | *57 bs 33/55 Jan. 6) 67 Aug. 1} 52 | 82 
East Tennessee Va. & Ga...... 6's Ge 6 6 big lg 6 61g *6 * dS’. G 4,595 | 2% Jan. 15! 6% Aug.17| 3 Bly 
pref.; 10%3 1043 10 10% (9% 10 2% 10's 9% 9%) 9% 9%) 2,305) 4 Junell! 104Sept 5)| 4%) 14% 
Evansville & Terre Haute..... *o6 858 57 57 S37 57 | *56 «57 | serene ereeee | *56 57 300 | 87% Jan. 10| 57 Sept 28'| 80 | 51 
Fort Worth & Denver City... ceecee one ose} 20 ae” BO} cases nccean | ewweee coe: | teecce one on. 120) 14 July 23} 23) Aug.11!}......] 00. - 
Green Bay Winona & St. Paul.| *5 Dg) ----00 -- eee *S4u 6 S's 5s 5% 5% Sy O4 400' 3 6 6%Aug. 4!| By 83, 
Harlem. .....-..----------s-eeee0| sarees eapsee| cores wewewe] sence censee| “racce concen! trecen sen cee | eevee ceeeee] — eeneee /190 June30 203 Sept23|185 |200 
Houston & Texas Central. ..... 930 | BD | ccccce ecccce *30 35 32. 32 | 32 382 | swettanre 250' 14 Mar. 26! 32 Aug.22| 20 | 51 
Illinois Central ................ 13199 18S | ---c00 ccccee 13249 1LBB%yl ...... ......- '132 182 | 131%131% 375 119% Jan. 17134 Aug.11/110 /140 
Do leased line 4 p. Ct.) ------ ----++) -2-20+ + 2-20 SD OR 1 cetanh badeabl Seshercewecsl , OE; Oe 31) 84 Jan. 16) 02 Oct. 2) 70 | 86 
Indiana Bloomingt’n & West’n) ---... ---.-- 140 14 | -nn200 --20-e 134 13% M4 14% -..... ---... 720; TaJune 5 15% Aug.17}| 9 | 20% 
Lake Erie & Western .......... "6% 8 ie 8 eels $42 99 10) Il | 10) 10% 5,750 | 1% July 8| 17 Feb. 21|| 67%! 19% 
Lake Shore, : daennieraenctenent 70% 724) 72 73%) T3'% Ti, T3% T4% 74% 754) T3% 74%) 329.377 | 50% May 12) 75% Oct. 1/| 59%/104% 
Leng OS Retna KE Pay oy *73 75 i349 73%) 73 73 ‘73 74 | Ti 737%) Vo 73 *g) 1,117 | 62 Jan. 2) 77% May 20)|} 62 78% 
Louisville & Nashville......... as” 45%y, 44% 45% 44% 45% 44% 45% 45% 45% 44 45%) 39,167) 22 Jan. 16 49% Aug.17|| 22%| 514% 
Louisville New ATbany & Snje. 30 | sonsse séavee| sccsse csscce] OS BB |: Gay: 82%): 32. 32 500) ll%Jan. 6 35 Sept 9/} 10 | 35 
Manhattan Elevated, consol... 100% 100%! 100% 100% 100% 100%! 100%, 1003) 100% 100%! 100 1004s) 2,473 | 65 Jan. 15.100% Sept 4 | 64%) 79 
Manhattan Beach Co.... .......] -:-2-+ -sese0) tnrsee ciczee| ee eee <2 eee ll’) lly Lily lly Lt 12 700 | 10% Sept 3° 18%May19/ 10 | 24 
Memphis &O charleston - euenadia *35 37 | “35 BD | nnnee ccccee] encoce eecece | "ae. oe | ae... BO | > cesage | 27Jan. 15) 44 Mar, 23 | 40 
Metropolitan Elevated -........ Se ee eee errr | tases sersee| ote Woes sannee --s---| 90 Jan. 2125%eJune 2)! 85 (105 
Michigan Contral edeiieen iamaad *63 «68 | 664, 66% 66% 67 667%, 667% 67 67 674 G74 1,560 | 46 May 7! rt Aug. ‘4 51%) 941g 
Mil. L. Shore & West'rn, pref..| “83 -.--.- | tatses taneee "Oe sasdeal sedves 39 | *38 2.2...) “BD cee ene ~----- | 29 June 1} 39% Aug.21!! 31 44% 
Minnea lis & Bt. Louis. ......| 18% 18%) 18‘ 18%) 13% 18%) 185% 18% 19 19 17% 1842) 1,010) 10%Jan. 26) 20% Aug.22)| 7%) 184 
pref... 3943 404%) 39% 40 40 404! 40 40 | *40 ......| 354 39 1,205 | 2423 May 29) 43% Aug.22)| 17 | 36% 
Missouri “Kansas & RR 2443 25 | 245, 25g 24% 25%) 24% 251g 25 25% 24% 25%—) 23,245) 1419 Jan. 22) 26 Aug. 17 9% 23 
Missouri Pawific ................ | «92 93 | *92 93%) 92% 924) 92 94 | BS Bsy) 9B 93%) 2,450) 894 Mar.21! 93% July 1¥/|} 63/1004 
Mobile & Ohio .................. *13 13% .---.- .----- | #13 2.000 13% 33%’ ........-... | seweee sercee 210;' 6 June 5) 13% Sept 19 6% 13 
Morris & Essex ........ ........ *126 128 | ...... ..-20. 126 126 | 126 126 (*126 123 *126 128 39 114% Jan. 2:127% Sept 22) 115 |127% 
Nashv.Chattanooga & St. Louis) *------ a) 44%, 45 *43 45 “40 44% 43 43 | 434 43% 70U0 | 33 Jan. 7 47: “4 Aug. 15) 30 58 
New York Ventral & Hudson..| 93, 938% 9842 99% 9931004) 95's 99 1g x98 5g 9918 v3 8 104.833 | 81% June 1.101% Aug.17|| 83%9)122% 
New ree Chic. & St. Louis .. 5% 6 6 6 6 6 5% 5% G4 Me 6 6M 3,505) ly May 5) 74 Aug.18/} 4 | 10% 
pref.. 11% 12 | a: i 12 li 12 | 12 123 12 13 940; 4 Mar.25) 12%Sept22;| 7%} 20 
New York Lack. & Western...| 92% G28) «n-ne enna e| wnacee wae cae| ancee wane ne | vs 93 34g 92% 93 234, 84yJan. 2 94 Auy.lx|| 83 | 94 
New York Lake Erie & West’n; 16's 16% 16% 17% 17 174%) 17% 17% 17% 1s 16 17%) «70,220 | 9% May 29) 18% Aug.17|| 114s} 234 
Do pret. Orcs esccce | seneee acces O] cecese ccccce| secece cecbes| cocece, asesee 37) 37a 300; 18 June29 39 Aug.17|| 20 | 714 
New York & NewEngland....| 22 22%) 22% 22%) 22% 23 22% 22% 21% 22 21% 21% 2,659 12 Jan. 17) 25% Aug.20) 17% 
New York New Haven & Hart.) ------ «-----| --- are 1924g192%)' ...... ...... | a wewee eneene) enesee ereeee 20 175 — 2193 Sept 4)|175 /184 
New York Ontario & Western.| 13'2 134) 13% 13%) 13% 1349) *13 ...... | "13% 137s! 13% 13% 550| 6% Apr.14) 17 Aug.20) 16% 
New York Susq. & Western...| 5% 5% 6 6 6 Gig «6 6435 6% 6% 5% 6% 3,776) 1%June 2; 6%Sept21}; 1%/ 6 
0 pref| “13 13%! 13) 14 | 13% 13%/ 135% 13% 13% 14 | 13% 14%) 3,910) 4%Jan. 27| 15 Sept19|} 414/ 18 
Norfolk & Western .- .........) --- Pee eee eee soccee 8 B | wcncee -eneee| -pasee cecces 100| 8 Sept 3, 8% Sept19/| 10 | 12% 
oO Sl inriacten *23 24 23 23%) 23% 23% 23% 23% 23% "2344| 23 23 600/14 July 3 25% Feb. 26\| 17 42 
Northern Pacific......-......... *21 21% 21 Zl%) 2l% Jis5y) Vl% ly) Zl% 21% 2l'e Zl 3,200; 15 Jan. 17) 2455 Aug.17}} 14 27 
Do pref....... 46 47% 46% 47 | 46% 47%) 47% 47% 47% dts) 46% 47%! 25,209| 36% Jan. 29| 517% Aug.17|| 37%| 57%. 
GEE, nan Cdowcesesoneseta 1% 1% 1% 1l%» l 1%) 1 1 1 1%} *1 1 5,973 lg June 3 1% Aug.14 l 4 
Ohio & Mississippi ......... 22. *215, 22 | 21% 22%4| 22% 22s5yx' *2l%y BW 2V2ty 29%) 21% 22%! 2000! 10% May 4, 23% Aug.20|| 14%| 25% 
GED MOMEOEE . cccccccoesccacsce ecces counsel] concse oscnse BE. Ba, esckee <ccned 12 12% 12% 12% 325 7 June24' 12% Se pt 23 5 1% 
Oregon Short Line ............. seweee weesce) +---00 “secce dennis sins cesece scence 1943 19%) -.---- scesee 100 | 14% Mar.21' 21 Apr.27|} 8% 
Oregon & Trans-Continental...| 20%2 21%; 20% 21 20% 213' 20% 2ily Zl 21%) 2% 21%) 39,372) 10% Apr. & 22% Aug.t 6%| 345, 
eoria Decatur & Evansville..| 147% 147% 154 15%! 15% 15%) 15% 15%! 15% 15%! 15% 15%) 5,020 7% June 9| BB % Gos. i 7 | 17% 
Philadelphia d Reading. ..... 17%g 17% «#1743 18%) 17% 18% 17% 18 17% 17%| 17 17% 7,020 Say 39 9) 2tlg 7|| 16% 5g 
Pittsburg Ft. Wayne & Chic... wceeee ence wa] escece cerene| cence coccce| cones @ cccce eo] seccce ceecce| ssccce coccee| — coscee 119% Feb. 17 140 Sept 16 119 19|135 
Rensselaer & Saratoga.........| ----2+ --ceee| ee eeee ce cnee! conse erence] coccce coeeee 143 143 | 14241424 160 |136 Jan. 29 (143% May a1 138 (146% 
¢ Lich. & Alleg., aoe rust ctfs. eerreees ee eeeel S988 se ee2e68 2% 2% 2% 2% "“7e@e8 see e888 eeeee eeeee8 2i5 1 May 22) 4*3 Aug.l 8 25 5 
Richmond & Danville.......... Te. Ee FT Wendoe schsee Te OD TE debate becece *73” 751g) *73 49 754 400 | 447% Jan. 19| 78% Sept19}| 32 | 61 
Richm’d & West P’nt Terminal) 304% 31%) 3l B3L%} BSl4 Sly} ...... «.....- *30' 31% 30% 30% 1,650 - f May 29) a ly Aug. 20|| 12 32 
Rochester & Pittsburg-........ Se CU OH Bi ccvoce cendes 3% 3% 32 3% By 355 915; 25;Mar.11!' 6% Aug.17 1%| 16% 
Rome Watertown & Comes s eeccce coccce| coccce ceccce| cccce © eenaed Sanate cocces Seceee coscs.| ceeuse cosee oe] sdcece 16 June23\ 19 Feb. 20)} 14 | 24 
f © coe Alton & Terre Haute)! --.-.-. ....-. 33 33 34 35 34 34 34 35 *34 35 950/15 May 1}; 35 Sept29// 18 50 
rey Scdinedl wandiodh S4déa canoes ‘nabiens o6nees 80 82 81 #4 334 800 | 75 Aug.15|) 84 Oct. 1}| 70 | 96 
Bt. Louis & San Francisco whee ES 17% 177%} 17% 17%) *174% 18 18 18 18% 18%) *i8 19 750 | 17% May 8, 21 Feb. 25)|| 11's) 29 
ne ref....| *31 33 33 *33 34 4 ly) 33% *33 34 860 | 30 Apr. 30) 39% Jan. 8|| 24%) 50 
st pref. “eS PAE Sasece satin Sl 8344) *Bl%y 8349) *80% 82%! "81 SS 1 « . scsase 79 ay 12 87%Jan. 10]; 70 | 96% 
Bt. Pau) & addadapconsanel.cabentensene a PR pee o eenene i |  PReiee 22% 22% 350/18 July 31) 25% Aug.22/| 15 | 33% 
 ¥- Vegan anih 80 80 BO%g BO8g) . ose vosece) ddsces vaccce oeneen saneenl paneer eenaed 210| 77% Feb. 7| 87 Aug.1l1|| 65 | 90 
St. Paul Minneap. Manitoba.| 93% 100%) 100 100 | 100% 100% osteds costed 100 9 1017} 100% 100% 1,635 | 79% Jan. 2)108% Aug. 1|| 76%|) 99 
South Carolina.... .............| ----. b DuaLME alten nisl wens Salbdin coseti einai Cuiek ntaiadh wins peel ada 7 Junelé6| 12% Sept 23} 9 | ll 
Texas & Pacific ................ 18 18%; 18 18531 18% 18% 18% 18%! 18% 187%) 17% 18%, 21,955 9\%Apr. 8 19% Sept17 51g) 22% 
Pe SIE, ncnccasscgesceness 43% 50 45, 50 49 49%) 49% 49%) 49% 50%) 43% 497s) 92,607 / 41 ar.21| 55% July18)| 28 3454 
Virginia Midland ............... édamae one 19 19 te Ue ft Sdanew Rbeaee Se TD TE vodeee cocks 300 15 Jan. 10; 22 Aug.20)| 15 | 21 
Wabash St. Louis & Pacific. . Ts 7g 7% T%) “75% 7% 73 T2 "Th T% 75% 75% 950 G1 Mayo 30; 9% Aug.14 4 19% 
Do pret *12% 14 14 14 *13% 15 *13 15 “13 15 14 14% 273 17% Aug.17 9 32 
MISCELLANEOUS. 
American District Telegraph..| -.--.. -.-..-| -----+ «cse00] ++. Jone cccecs 30 = 330 29% 29%) ..... ©. esccce 300; 10 Mar.23 30 Sept ae cmon pasece 
American Tel. & Vable Uo.....| 63 $3 62. 63 63' 63%) 64% Gilg ...... ...... 6449 644 537| 51 Jan. 27' 65 Aug.10)}| 49 | 61% 
Bankers’ & Merchants’ Tel....; *1 l¥%} =(*1 ly *l% 1% * *1 l4) *1l Bae’ séesee Ll June29; 4 Jan 3 1 |127% 
Colorado Coal & Lron........... 17 17%) «17% 174% «17% 17%) 17% 17%) 17% 18 165% 17% 1,790; 8 Jan. 3) 18% Sept 15 7 | 17% 
Consolidated Gas Co...... .....| 95 95 85 95 74! 96 979i 97% 97% 96% 97%} 97 97% 4,624 | 80 'Mar.21| 99's May 238)/....../.--.«. 
Delaware & Hudson Canal..... $4 08684 84% 86 85% B51) 385% 86%) 87 88's) 87% 88% 6,601 | 6643 Jan. 22 38% Oct. 2)| 67 )114 
Oregon [Improvement Co....... 23 23 BO BOUL cccces sececel ecccce ccccce 24 OS | dienbes wipheoes 355| 21 Jan. 3) 34 Feb. 20); 8% 
Oregon R way & Nav. Co.... 80's 804; 80 80%, 814% 81%) 80% 80% ove Sly} 80 81% 3,745 | 59% Jan. 29) 82% Aug.17|| 60%)112 
Pacific Mail.... ..... 47% 494) 48% 49%) 49% 50%) 495 51%) 51's 52 505% 51%) 66,380 1432 jaz 18; 625% Mar. 9); 31 
] A. Palace Car Co......... *1284%129%; 129 129 | 129'2129% a by = at Ps 129% otdinde péanee 1,462 1074 J 2/1295, Oct. 1)| 90 |117 
Quicksilver Mining Co......... *6% 64 6 6%, 6% 7 7% 8 Bly 35 Ju iy 1 8% Oct. 2 3%; 6% 
Do pref....| “256 26 | ...... ...... 27 27% a8 237% asi! 29%, 28% 28% 2,200 | 22% Sept . an. 30/| 20 
Western Unica. Telegraph Sead 67% 684) 674 69 68a 69 68%, 687% 687% 69%) 68% 69%) 96,190) 53% Jan. ray aus. 10|| 49 | 78% 
Adams.... . PAO = 1OB fF wcscse viccis *140 145 | 144%4%144%*140 145 *...... 145 10/130 Jan. 21 Sept 3))125 |1 
/ REESE EE 995 995) 99% 99% 98% 99 99 8699 98 99%) 98% 99 567| 87'sJan. 3; 0% Sept25|| 87 /|1 
United Sta ay peuguecuenerorsedes *54% 55 54% 55 | 54% 54%) 54% 55 55 55 547%, 55 173} 48 Jan. 2| 5 Apr. 7|| 45 | 614%, 
Wells, vargo® eaten eieodand *115 118 (116%115% 116 116 (*114 117 #|*114 117 | 115% 115% 1€0 104s Jan. 31s Aug.26/! 98 (115 
INACTIVE SOCKS. 
Atchison ton Cod. Ba & Santa Fe.. eeeeee eeeeceel FFF eee eee eee eeeneace 2 e@eeetlt ** ee ese «eee0e6¢e!|, 848 eee e@eeeee!| Se eee es s#eeee0 eeneeee 664, July 22 78 Jan. x 62 ROM 
B EE MEDAL cniss coctual ddnkes Sarncdl Beeden atedaal “GD ..eeneedl cdathd sceceeh aacnte aacnel . -.weniee 57 Feb. 4| 70 Aug.15|| 50 | 80 
seers ecece| ccccce coccce 10 1 «bicccdee wéccce] codecs coccee] ces0sg bavece| ovhded seces - 100 7 Feb. 18! 13% Mar.12); 11 16 
Chicago & Alto De nce odtnn- 1) dangos ecotns Slntet Socndel Adnan bGee~cl ees canseds ‘Gdunes Santé 4] oBdens Vanees eve--e (147 Jan. 29)152 Mar.19)|142 |152 
Columbus Hockin Val. & Tol.| 20 BOG covecs pecods “20 21 203; 20%) *20 21 20 20 185/18 Ang.25; 20% aout 38 Scene eo] ececce 
Elizabetht. Lex. & Big Sandy..| ..-... © ccccce] cccpce cccese edemen etecce] ecutee eecced 7 7 8 8 461 7 Oct. 1; -8 Oc 2) 25 28 
Keokuk & Des Mo ines “eee ee eee seeeen eevee] eee ee eweeeecel| Se eee eeere.* eee e@es © 8 ef eee eeeeee eee eee etree ca eeee eeerece 2% Feb. 25 ll Aug 27 5 5 
Lowmisians & Missouri River...) 2... c-cccc] cccccs cccedel: ccccee cvccce| coscce cocces| cdecce sebcce| coceceseccce] | cecwes 22% Mar. 4) 26 Mar.17/|| 19%) 24 
EO Onin nc co dckeal Sccoue ccctdsl césbed ocedsh'oe, Foe Bvocce] cdecce-coqgeds 6GepegeGdece) 2advag egoces] « ; +. egegee 122 Jan. 22;:145 Mayi12,115 {130 
Umited Cee Ol Ths do cisc cccdcce) eeoece coccce] conve a. andi ndihde ehesrel eimene ceunedl ‘eOGeds 6OSEeet Goudse cenceel ~~ -6eeees 196 May 26/197 Aug.11//185%/193% 
RINE 5. cn cakhisindbincoceddhaal Ganeee coobial, Shaner Dodess NEE: Avccecl] coutce coceed] cocccapagued ixbeee basen 7 menet 116 Jan. 19 128 Apr. 25/|121 |122% 
Comsolidation Cea... 2.60.00] cecces cccces] sence iis cendtt diam atesesl oGebee doanedl cccece Seeesel eocenoauneek..: ; eeente eb. 9 Feb. 27/; 18 | 23 
omestake Mi Bi dic 00000} consss cocnse §ebees ‘becves ee a = s «eB Eh eccane cocuusl encess e4auen 225;'10 Jan. 30 173, Sept 19 8 11 
Maryland Coal wo.... ..........| .----. punt Edda wibadsdithindaaeaditanesl ctpnnbniathdll 6th whaesk jennie eine a dee 71g Apr. 6 9 Sept 16) 7 | 16 
New Central Coal...............| ------ ---00- Sénbel'dconddhauianiiteseds seit Sut at BRENNER 8% 8% 100| 4% May 27 a Sores | 5 | 10 
Qatario Silver Mining oa sell) Deo ccledell belek one Mi daitcasel e@thee anecel a” Ie. senten tbanns 100| 17 Feb. 7| 26 15}; 14 | 29 
* These are tke prices bid and asked; no sale was made at the Board. { Lower price is ex-dividend. 
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RAILROAD EARNINGS. 

The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 

Latest Earnings Reported. Jan.1 to Latest Date. 
Weekor 1885. 1884. 1885. 1884, 


Roads. 














3,751,987 


53,05 : 
81 
3 
844,690 
4,861,869 
701,312 
4,045,994 
466,005 





9, 





t including earnings of New York Pennsylvania “4 Ohio road. 
‘melnding Ind. Decatur & Springf. in either year 


And bran 
—— 1.6505 miles north of Goshen now comprising the 


—— 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending September 26, 1885: 


Average Amount of— 








Banks. 










572,000 
“ree 


191,400 

samenei 1 

are totals for several weeks 
Specie. Deposits. 


S’pt 
“eé 
4“ 


Boston Banks.—Following are the totals of the Boston banks: 
1885.| Loans. Specie. | Deposits.* 





Agg. Clear’gs. 














J uly 
oe 
sé 

Aug 
2 


S’pt 


Philadelphia Banks.—The totals of the Philadelphia banks: 
are as follows: 


1885. Loans. 





Money.| Deposits.* Clear’ gs- 








June 


aly 





a -“eeer 
? 
j é 
Aug. 

46 

6é 

“é 


Sept. 
ae 
ee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
gpetetione in New York represent the per cent value, whatever the par may be; other quotations are frequentl made per share. 
e sowing abbreviations are often used, viz.: “‘M.,” for mortgags; “g.,”’ for gold; ‘ ea" for guaranteed; “ end.,” for endorsed; ‘‘ cons.,’’ 
for consolidated; “‘conv.,” for convertible ; “‘s.f.,” for sinking fund; “1. g.,” for lan d gran 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES RONDS. Bid. | Ask. City SECURITIES. Bid. | Ask. CiTry SECURITIES. Bid. | Ask. 
abe BONDS. ee: eT 83-07..Var.,100 (106 ||Louisville, Ky.—7s, long dates.Var.jj/121 (123 
ceeekal swear uk reg... Q—M/11233}11253)| 498, co isasbOle -..Var.|100 105 || 7s, short da NOB ceo nnen wae. e Vari} 108%)118 
ellaninnad coup.. Q—M/112%3/11249)| 4s, cou ~ oL --Var./100 /101 GB, TORE. occccoscccce PERS Var.1| 10849) 112% 
toh DS BRAS Sy ERR reg... 12253)122% yong od ety Co. 58, cp., "1913. Tass 100 /|101 6s, short......................- Var. 1] L00%| 103 
Pee 9 coup... -Q—J|X225|122%!| 4s, riot loan, 5-108............-----| 98 58, 1890-1900.......- _......M&N|103_ |103% 
Wp Badéacccccad reg..Q.—F. |/K0353| 10358); 4s, do "10-208 .....- neheadvee 98 | 99 /||Lowell, Mass. —6s, 1890, W. L.M&Nt/11149|/112 
1895...... reg....J&J/128 |...... Ss, do Pe nncdcccimnesvese 100 /|101 Lynchburg, Va.—6s........... J & J|106 |...... 
, 1896...... reg....J&J|130 |...... 58, do DPE cadccccehdesees 100 /101 Rie a Ege SRA SH MATE J & FIRED [cccgce 
, 1897...... reg....J&J|132 |...... Atlanta, Ga.—76........ .--0..0c0-0-- Ge gROFe Lynn, Mass.—6s, 1887........ F&A1/103%)104% 
, 1898...... reg....J&J/134 |.....- » BB. cesccccecccsccovccocccccsces 112 |....-.. ater loan, 6s, 1894-96...... J&J}1194g¢/121 
, 1899...... reg....J&J|136 |...... Waterworks..............-.c0+--e-- | a nat ad adn ko otig dune M&Ni/1l14 |116 
Augusta, Me.—6s, 1887, mun..F&Ai|10273|10334||Macon, Ga.—7s........--.....----.-- Lo sate 
STATE SECURITIES. Augusta, Ga—7s............. Varioue|105 |...... Manchester, N.H.— 
“A,” 3 to 5, 1906...| 934s) 9444) / — eee Linawes' ddseenedud 115 (120 St ied cenednendeosess J&IUNL1L7 (119 
Class “‘B,” 58, 1906............-... ly Balti Gay Btedsscasance macaw J&J\124 (125 
Class “‘ Cc,” Me, TOD . cccceccécccecs 914g)...... 68, Pitts. Connellsy. RR.,’86 J&J|....- 104 5 8 REE EE EAs hd. ..| 10419/105 
6s, 10-20, 1900.............. J & J\106 |...... 6s, consol., 1890......... ones J|LLO%4/111 Memphis, Ten 
, funded, 1899..J & J} 9 | 10 6s, Balt. & O. loan, 1890..... Q—J|..-.-- ill4g|| Taxing ‘Dist. of Shelby Co., Tenn.| 74 | 77 
78, L. R. & Ft. 8. issue, A&O} 18 |...... 68, Park, 1890............... —M/107 |...... Milwa Wis.—5s, 1891.. "J & D100 |... 
‘s, Memphis & L. R.,1899..A &O} 15 |..--.-- 68, bounty, See @#i112 |...... ~ 1896-1901 TE.” Var.t;108 |... 
8,L.R .&N.O., ..A&O} 15 | 20 6s, do exempt, 1893...M&S8)......)...... Wate, AGGB. ..<cc0c occce<- J&IIN110 |112 
8, O. & R. Riv.,1900..A & O} 124g}--.... 58, water, 1894..........c.-c0- J&I\L1Z |...... Mobile Ala.—3-4-58, funded..M&N| 50 | 51% 
Ark. Central RR.,1900.A&0O| 74} 8 || 68,1900..................---- J&I|12G [27 Montgomery, Ala.—New 38 ..J & J| 55 |....0 
7s, Levee of 1871, 1900..... J&Ji 2 6s, Wome. Bee, Wiis BOG ..cc DEISIESE lecccccl| GBp BOW ce ccccccoccccccecccocccecccees sceece 
0 8, Civil bonds, ’93-95.*/t103 {104 6s, Valley RR., 1886 Masood i aaa Nashville, Tenn.—6s, short.......... 102 
Connecticut—5s, 1897........ M&N103 |...... Pi ise scubedddsnoen cosete M&N}...... BS lS 8G LIER TE TES ER 105 |110 
New, reg., 349s, 1904.......... J&J1O3 |...... Mc katbinnkeunaan banks ane JHIVALL |...20. Newark—5s, long................ ....{L06 [108 
ss ckscasseaats J &I*|--2---)--0--- Bangor, Me.—6s. RR.,1890-’94.Var.ij/110 (112 ete 5 IIIA IE RS Var.ij116 (118 
District of Columbia— 6s, water, 1905............... SEIUNLBD [1S0%i) TO, OMS. <<... <<.cccecccccceese- Var.jj120 [122 
Cons. 3-658, 1924, coup....... F&A!|11544/11644); 6s, E.& N.A. Railroad, 1894..J&Jij112 (114 7s, water, long............--- Var.t}122 [125 
3-658, 1924, reg.... ........ .... -- 11534|/11644|| 6s, B. & Piscataquis RR.,’"99.A&01/114 (116 ||New Bedford,Mass. a, 1909. A&O! 130 |..... * 
Funding 5s, 1899............. J&Ji114 |...... Bath, Me.—6s, railroad aid..... Vari/103 (103%9/| 5s, 1900, Water Loan........ A.&O|115 (117 
Perm. imp. 6s, guar., , 1891... J&Jt' 11449) 116 5s, 1897, municipal................ 10249103 |N. Grunswiek, B. 7 —ie various.../| 95 |102 
Perm. imp. 7s, 1891.......... T&IH119 |...... Belfast, Me. os railroad aid, ’98..1;)103 (104 te a oe i a i} 88 | 92 
Wash.—Fund.loan(Cong.)6s,g.,’921,115 |117 ||Boston, Mas New Orleans, La.— Premium bonds.| 857%) 86 
Fund. loan(Leg.)6s, g-. 190 Vari 125 (126 68, cur, ae. | BR vdbicce coe Varijl33 (135 renner ps tt en caine Var.| 99 {1090 
Market stock, 78, 1592............ 11919}...... 6s, currency, 1894........ ....Var./119 |120 ||Newport, —Water bonds 7-308. {113 |114 
Water stock, 78, SSR ate 129 |1211, 5s, gold, cea cic etiget als Var.i|11749'11819,|New York ‘Cliy— Se. WERE RD 128 1130 
do iy Sebadeces sane | See GI, BOIS vesccesccessessseos A&O}1L13 {115 tn dt I A Rear cd 105 (106 
Florida—Consol. gold ate J &J112 |......||_ 4s, currency, long............. &J|10512 1 a itissanivéesnskassubadardatin 125 (126 
EAMG F&A 102 |......|/|Brooklyn, N.Y.—7s, 1890... ........;117 |118 || 68,1901 ......2......2....2.-200----/134 [135 
7s, new bonds, 1886......... J,103 |104%/; 68, Water, 1891.................... 114 [116 Se ihticitih canedncininmieceaamniines 118 |119 
7s, endorsed, 1886..... ..... ....-. 10 ie 6s, Water, 1899. ............c0-000- 129 |130 ERE RAUBER Aig Le 6: 133 (134 
7s, gold bonds, 1890 ....°-.... qa L1239|...... “eS 4” > potpenee Seantgeenenen ee || % een... 141 |143 
ee EE iii RG Ee ee I a 148 (150 Newten—2e, 1905, water loan..J&Jj132 |134 
RP. 1 J&J\------ See Bri ige, eh ae nied ndns 140 (141 58, 1905, water loan........... J&Jj\11749/ 1184 
Louisiana—New con. 78, 1914..J&J| 79 |...... 78, ee i a 150 (152 | Norfolk, Va. Ovens atic, "78-85. .J&J|104 |....00 
Stamped 4 per cent................ ie Tenacws 78, Kings Co., bro RIMES AES 110 {111 88, coup., 1890-93............ Var.j 115 |... 
Baby bonds, 38, BES occccvce F&A! 44 |...... 6s, K +> ic Mh cocespeennetns 103 (104 8s, water, 1901.............. M&N/|127 |..... ° 
| lO F&A/101 (102 | Buflalo Yo 701895 ‘FORMAL. Var.tjl14 |......)'Norwich, Ct.—5s, 1907... ..... A&OH\118 (118% 
War eee te assumed, 68,’89.A& Oj}/111 {[111%4)| 7s, water, (BRR RNa a Var.tii25 [...... 78, iin eta at we | ee ccceee : 
nd—6s, exempt, 1887...J&J).-....{112 G6, Parl, LOBE. 20: cco ccccse M&Si/110 |......|\Orange, N. J.—7s, long......-....--- t}115 (120 ; 
6s, se agi 1887-91........ Ben cance 115 ||\Cambridge, Mass.—5s, 1889...A&Of104 [105 Oswego, N. Y.—7s, Riper Bececanee t1l06 |...cce -_ 
Vk ee aa Fe —J\106 {......|| 6s, 189 “96. water loan ......J&J|119 |122 || Paterson, N. J.—7s, long.........Varj/124 |125 
5a" 1890........ Ainding adxeseil | hialiag 112 6s, 1904, city bonds......... J&J *\132 (134 6s, long....... ma nh lt nt 116 {120 
8-658, 1897..................0. &J'10629)...... Charleston, 8.C.—6s, st’k,’76-98..Q-J|...... 82 5s, long....... cnt iaidiainiarthiaen ditivediiamnaie’ 108 /|110 
Massachusetts—5s, gold,’91-94 A&O|109 j|114 7s, fire loan bonds, 1890....J & Jj.-.... 35 thn con nemnemmnen Semanal 102 /|103 
58 id, 1 1894.1897.......... Var.ijil4 (117 7s, non-tax bonds.................. hy tne a qantenen beashatoa emetecmenaet J&I|100 |.....6 
Michigan—7s, 1890... ........ M&N/115 |...... 4s, non-taxable TI. 28 skid Sat Ld outs ahh OL gi. J&J/116 ‘118 
Minnesota—New 4198,1912 ..J & J/103 |...... Chelsea, Mas 8, special tax........-....-.-..---- 116 |118 
Missouri—6s, 1886.... ........ J &J 103 |...... 6s, 1897, w ater OE cana ‘os F&At121 |123 abe. apacial ~~ Ags Pa._és, old, reg. J &J|------ coee-- 
Funding bonds, 1894-95 ....J & J)118%4)...... Chicago, fil —7s, 1892-99 ........... 116%/118 Ge, new, reg., due 1895 & over. J&J|133 |...... 
bonds, ’89-90... ...... J &J\108 |...... ON SR RR IS SR ga ay inthe) | ie appl TA. Var’s yrs.j110 |..-..0 
yee be nor University, 18 ,1892.3 & JiL13 |...... 419s, 1900............ EEN BE At gs 106 /|10649) Pittabure, Pa.—4s, coup. 1913.J&J.| 97 | 99 
J & J 103%!'...... ee na kad Deacons 99 19/100 5s, reg. and coup., 1913...... J&J.|107 |107%g 
ry do ise wooed & J}103%)...... ORG Ge, 7B, BOD ih ccccccccce cocces 11649/...... i IE ae concn ncasncoas Var.116 |117 
New Hampshire—5s, 1892..... J&J 109 (111 Cook Co. 58, 1899.................. 107%|108ig| 7s, water, reg.& cp.,’93~98...A&0.|120 |126 
War loan, 6s, seer Lee ae J& J} 114%/117 Cook Co. 4158, 1900. ............... 106 |106% 7, street. Spat reg, ’83-86....Var.|1L00_ |....06 
War loan, 6s, 1901-1905..... J & J/130 133 West Chicago 5s, 1890 ............ 102%4/103 || Portland, M e—6s, Mun., 1895. Var.i/11349|115 
New Jersey—6s, 1997-1908. ---S&J*/125 |...... Lincoln Park 7s, 1895............. 10748).....- 6s, railroad De senaces M&S |122 (122% 
, exempt, 1896............. J&J*|118 |...... West Park 7s, 1890............... gg aa Portsmouth, N. ii '—68,’93, RR. J&J 1 113%9|115 
New York—6s, gold, reg., ’87...J&J 1034g)...... South Park 68, 1899............... 10544| 106 Poughkeepsie. N. Y.—7s, water sseel sen -|seeece 
6a, gold, coup., 1887 ........ J & J,10349)...... Cincinnati, O.—6s, SORT. .-00 SEG iA ---.-|| Providence R.1.—5s, g.,1900-5.3&J + 11874/118% 
Ge gold, 1891................ J& Jit1o |...... Ey Eebecckiieccases. --seaenand 1130 (130%) 6s, gold, 1900, water loan...J & J 127 (128 
@s, gold, 1892................ A&Ojx115/...... Ciné asrcasanesmeiites. conmeanac J&IT 100 [100% Richmond, Va.—6s, 1884-1914. J&J aa8 soecce 
Gs, gold, 1893................ A&O/X117).... .|| Southern RR. 7-308, 1906...J&Jt/130 |13053)| 8s, 1886-1 Titttesend 6eeqsnoudn J&I(138 |..... e 
oCenoline--fe. old, 1886-’"98..J&J} 35 |...... do 6s, g.,1906..... M&N1}119%6/119%)) 5s, 1914-15.................-.- J&I 107 cecee 
6s, N C. RR., 1 1883-5....... JI&IT165 |...... do Cur. 68, 1909. ...F&At 1194s} ...... Rochester, N.Y.—6s ...........- Var.|110 -- =m 
i eared eae A&OT165 |...... do Skg. fa. 5s,1910M&Nt\108 |108% | 7s, water, 1903............. J & Jtj135 |....c8 
68 do 7 coupons off .....J&J FE eaten Hamilton Co., 48..........-2----0 11100 |10213 | Rockland, Me.—6s, 89-99, RR..F&A| 100%) 101 
6a do csghnel lcedcas Cleveland,O.—7s, 1887...... -. Var. } 10519|1061, > Joseph Mo.—Comp’mise 48,1901| 78 | 80 
6s, mR. act e 1360 4 1900 J&J| 10 |...... ERROR Ie -Var.|121 {124 rig Mo.—6s, short...... 2 Var.|103%9| 104 
6a, 0 1868,1898A&0! 10 }...... ih Miccscesdns+sece eneherene Var.|119 {120 ws ME: cesbeagnacdonanietes Var. | 11034) 11144 
6s, new bonds, 1892-8......... J&3| 20 |...... Se I cnidins! ccpeediitn aulgud Var.|t02 |104 5a, long... ieaahnenminnentiniias ee. Var. 1 0814 
68s RR 2 ah Oe un GP fo ceccs Columbus, Ga.—7s .......-..... Var.|104 {109 DE Peacceccenecnences w-ee-Var.|104 (104% 
6s, Chatham RR.............. A&O| 312 5 | Covington. Ky. —7-30s, long ....... #3115 |117 St. L. Co.—6s, gol 905...... A&O.120 (122% 
6s, special tax, class1,1898-9A&uU| 5% 6 OTL na0) idesgncdseeecusneed #103 |...... Seereeey. 7s, 1 3738. coe VEE. «| - ccc cleceece 
6s, do class 2...... A&O;| & |...... Water Works, 1890................ 110 |......]/St. Paul, Minn.—6s, long ...........- 106 | ..-00 
6a, do W’'n N.C. RR.A&O| 6 |......|; Dallas, Texas—8s, 1904....... hanes ED EROe fl Mp Eeibene cocescocceceoeococeogest 112 |....06 
6s, do Wil. 0O.&R.. A&O! 6 |...... 10s, 1893-96............... ercceee-{LLO J115 i, ns: ace. eoeneseunes 110 |.....- 
4s, new, cons., 1910......... JI & J} 8849) 90 Water, Ek EIR GSS: 96 | 99 |, Salem, Mass.—6s, long, W. L. AeOr 125 
ee ee A &O)X111/113 || Detroit, Mich.-7s, long........ Var.ij114 |,.....]| 58,1904, W. L.............. woJS &.1 1} 11549)117 32 
Ohio6s, 1886.................. J & Jj105 |...... 7s, water, ed alee aoe neki’ Var.i/11619|_.....|\San Francisco—7s, school ...... Var.j|112 |...... 
Penna.—5s, new, reg., ’92-1902.F&A|116%9)...... Elizabeth, N. J.— i la yes 101 19/103 | 
4s, 1eg., 1894-1904 ......... F& A113 |...... OE ™ J&J; 629 6719) Savannah funded 5s. consols........ 90 |..... ° 
4s, me p IG assent pocénadé P & Al sédecel cones Fall River, Mass.—6s, 1904...F& Ai/124 (126 ||S3omerville, Mass.—5s, , 1895. A&I 11lt (113 | 
sl’d—ts, 1893-9, coup..J &J|120 | 1.777 58, 1894, gold. ........cec-ceeF&A!109 |110%)| 58, 1905............-. -..-.-- Ot/11349/115 
South | Carolina—6s, Act of fae 4% 41s 9) ee ee F&At1l13 {115 3prin eld, Mass.—6s, 1905. “Ago! 129 j131 
23,1869. Non-fundable, 1888 Fitchbure, Mass.—6s. 91, W.L..J&Ji}110 |113 7s, 1903, ‘water loan......... A&O1\140 |141 
Brown consols................. ae NS Galveston, Tex.— Toledo, O. ~7-30s, RR.,1900.M & NI)....-. ceccee 
Tenn unfanded............ 5044) 51 88, 1893-1909. ............c00- M&S/|103 [105 a... a aS li Var. t) 122/124 
Compromise ponds, 3-4 oes, 1912 4 59 ih i cnaddnassdacen sonaines J &D 90 | 95 aor om Seg C.—See Dist. of Col. 
aeenens, Pi cahicebed «meiduikdainsin 6244| 63 Hartford, Ct.—City 6s, var. dates..1}106 [115 Wilmin ~¢ Danaie cecnecnncoenesoonen cece 
SEA -M&@S8t}110 |...... Capitol, untax, 68......... ...... W121 |124 8s, god d, om. io aepannessadecepeodlcemadalanens 
78, aaa "1892-1910 nideasoore M&Si'120 |......|| Hartford Town 449s, untax.......f//101 (...... ef mag ae Mass. 6s, 1892...A&O1\/115 (115% 
7s, gold, 1904 SPT RRRES 5 J&IVNLZZ |...... Haverhill, Mass.—6s, 1889.. .. A&O1)| 10519! 107 Beh, Reinéacccenscces gromconns A&O}117 (119 
Vermont—6s, 1890............ Cg 4 APRS pees |Houston, NR en oo conus wane 33 | 40 49 1905 AER BE PES 0|}106 (107 
Vir, irginia—6s, "old, 1886-95....3 & J) 40 |......' | > A indie treacle on hotetel ames 35 | 40 RAILROAD BONDS. 
6s, new bonds, 1886-1895... J &J| 40 |......| | Indianapolis, Ind.—7-30s,’93-9, J&Ji|......|.... .||(Bexds of com md under consolidated) 
6s, consols, 1905. — bpaais J&J' 47 | 50 | Jersey City—6s, water, long, 1895../104 (105 ewell be rant) nder the consoli- 
68, consol., 2d series........... J&J; 50 |...... 7s, water, 1899-1902.......... J&J'115 (117 name.) 
de, deferred Sonne. Sih eidédadditnden 133g 1333 7a, mind 1891-’94....Var.:107 (110 | Ala. Gt. secghare tae mort., 19081108 {110 
Tax-receivable coups., fromcons’ls; 421% 431g, 7s, Bergen, long.......... ...-.0&J3/103 '105 || Alb’y & Susq.—ist M., 7s,’88...J&J|110 |L1l1l%4s 
Do from 10-40s.| 59 Pay Hudson County, 6s, 1905..... SRTIZO [...cce 2d mortgage, 78, $85......- A&O)}10314'103% 
Funding bonds, 3s, 1932. ease J&J> 58%! 5913| Hudson County 7s, 1994.....d&D]112 {1174 Consol. mort., 78, 1906,guar..A&O/ 1269) ...... & 
Bayonne City, 7s io ees 110 |......|| Consol. mort., 63,1906, guar. A&O ai* 118% ‘a 
ora CR ERTES. wrence, —bs, 1 A&0O1/119 [120 || Allegh. Val.—Gen. M.,73-10s..J&J ' Rend | 
¥.—G4, long... Variowal|115 ee 9 eee ait 1G. A&O}128 {129 East. exten. M., 7s, 1910.....A&O “sa pases ij 
aon shembhoehn Renae iin ietei ote Poy gh a tAcas \|Long Island City. N. Y—Water.7s,95|......|100 Lacome, 78. ‘end., 1894....... A&O 
* Price nominal; as inty BENNENNINIEN: { Purchaser also pays accrued interest. tIn London. § Part being redeemed. 1 Coupons on since 69% a 































































































































































































































GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrmuep. 
For Explanations See Notes at Head of First Page of Quotations. 
| 
RAILROAD BONDS. Bid. | Ask. 1 RAILROAD BONDS. Bid. | Ask. pas: RAILROAD Bonpns. Bid. | Ask. 
‘Aton. Top. *e. Pg 78,2.,"99.J&J/t124 124%2| Cheahire--6s, DEED ascascced &J i109 |10949//Cin. Wash. & Balt.—(Continued)— 
Land grant 902”... Of123 (12 ‘Chie. & Alton—1st M., 78, ’93..J@J} 117%)...... 3d mort., gold, Se-a8, 1931..F@A| 35% 36 
Sinking ony és isit danaalatel J&D)| 103 103 \4 _ Sterling mort., 6s, g, 1903..J&J\1120 (122 I 19 | 21 
Guaranteed 7s, 1909 . J&J&A&O}! 119/120 | Bds. Kan. C. line,6s,g.,1903.M&N| 123 (124 Scioto & Hock. Vv lst, 78....M&N} 100 |...... 
58, 1909 (1st mort.)......... A&O)}t10119|\101%)|) Miss.Riv.Bridge, 1st.,s.f.,68,1912) ......|...... Balt. Short L., ‘1st, 78, 1900..J&J| .-..- soothes 
5s, plain bonds, 1920........ M&S} [86 6%2|' Lounis’a & Mo.R., 1st, 78,1900F &A “papal funy. dbet ev. Col. C. & .—1st, 7s, ’99.M&N| 124 |i25 
Sy Mu oncdbeccocccoceccs A&O| 193 94 do 2d,78, |LQOOM&N) ......|...... Consol. mort., 7s, 1914 ...... J&D}| 118 |120 
Florence & El Dor’do, 1st.7s.A&O}t10849;110 8t.L.Jacks’v.&C., ter 78,794, A&O} 116 |...... me. 8. F., 76. 1914........<- MANET oponstl idee ° 
K.C.Topeka&W., lst M.,78,¢.J&J|t123 |124 do 1st guar.(564),78,,$4A 40) ......|...... Gen; con. Ge, 1934... ........S&I) oo-ccels saben 
do income 78.A&Of1i2 |1124¢ do 2d M. (360), 7s, 598 om eepees Bellef. & Ind. M., 7s, 1 | ae ee a 
78,1909 A&O}i 12219/123 do 2d guar.( 188) 7s,’"98.J&J| ......|....-. Clev. & Pitts.—4th M., 6s, 1892.J&J| 1091g)...... 
& Ark. . 78, g.,1903./1122%/123 Chic.& Atlantic—lst, 68s,1920.M&N| 65 |...... Consol. 8. F., 7s, 1900...... 28 |130 
78. 1910, guar.. J&J|; 96 | 96%!) 24, ds, 1923.... ............. PEGA! ccoceal- cand Clev.& M. Val.—Ist, 78. g.,’93.F@A| .-----|.ce.06 
78,8. ua..1902)'108 (110 (Chie. B. & Q.—Cons., 7s, 1903. 7 13618137 | Columbia & Gr.—list, 6s, 1916. v~ 103191041 
Air L.—1st,7s Sa, leenant Bonds, 5s, 1895.............. Df 104% 105 2d mort., 6s, 1926........... 88 881g 
sbssiiacacninestonnaiins PO . Inances | 5s. ep ieee ae 1099|......||Col. Hock. Val. & Tol.—Gonsol. Se 76%) 2.2... 
—Ist 68,1910..J&J) ..-... 7149| 5s, debenture, 1913......... M&N)| 10358104 Col. Hock. V.—1stM.,7s,’97.A@O}f111 |...... 
hewedetoasbouned 16%) 17 || 58,1919, Iowa Div.........-A&O) ....../113 do 2d M., 7s, 1892.J&J|t104 |...... 
uid, Ge meginc adaien ) Se eee i Qa BORO, § OO. 1d cebcde cons &O;} 964g)...... Col. & Toledo—ist mort. bonds ../t109 [27777" 
~coqnpenl abeee 62 || 4s, Denver Div., 1922.......F&A;} 94 | 96 do 24 mort..........<..1t100 |.. ince 
& Ohio “és, 1885. -A&O 105% 105% | 4s, plain bonds, 1921... -M&S;} 89%; 89%) Ohio&W.Va.,1st,s.f.,78,1910M&N| 106 |..... " 
Daiatvoneaahdeid F&A) 104 104%) Bur. 4 o. R., 1’d M., 78,'93.A&0/t 118 118g |Col. Springf. & C.—1st, 78,1901.M&S| 99%/100 
ET ns pans cod J&D/i107 j100 || Conv. 88,’94 ser.J&J\t.-..-.|..-..- ‘|Col. & Xenia—1st M., 78,1390.M&S\t107 | ..... 
BID. scccccensss M&S)filO ,112 || Bur. & Mo. (Neb.), 1st,6s,1918.J&J|'11940/120 ||Conn. & Passump. —M.,78,’93.A&0\1119 [119g 
mort., 6s, g. 1902..M&S/{115 (117 do Cons, 6s, non-ex..J&J|t10812,109 || Massawippi, g., 6s, gold, 89 T&JII103 (103% 
68, ¢.,1910.M&N/'124 |126 | do 4s, (Neb.}, 1910... J&J| $924) 9249|\\Conn. Val.—ist M., 5s, 1932,.....| .-.... 18 
Parkersburg Br., és. 1919...A&O) 116 teense) do Neb.RR,\st,7s,,96A@O//115 |115% /Conn. West.—1st M., 7s, 1900.J&j| ...... 15 
Balt. & Pot’c—\st, "6s, ie. 1911.J&J| 120 j...... do Om.&8. W. sist, 88,3 &D/)1 12419) i259) Connecting (Phila. )--1st, 63 ..M@S| 119 |...... 
1st, tunnel, 68, g., g’d, 1911.A&0} 120 |...... | Ti. Grand Tr., ist. 8s. ’96...A&0! 1144 il4%'|Consol.RR.ofr Vt., Ist, 5s, 1913.J&3; 70 | 70g 
Bell’s Gap—ist, 78, 1893 ...... J&J) -.-.-.|120 || Dixon Peo.& H., 1st, 88,1889. J&J t110%/111% Cumberland & Penn.—1st mort....| ------|. vende 
1st, 6s, ee cadiininneaneaula F&A| 105 |....--|| Ott. Osw. & Fox R., 88,1900.J&J |f 127 49/128 es PETE edb icp Denecnnacncencananel sonar occee 
Consol. 6s, 1913............. AXXO) -----+|--++-- ‘| Quincy& Wars’w, Ist, 88, 90.3 &J |} 1 1319/11419/|Cumberl.Val.—1st M.,88,1904.AG@0|_ ..--.-|.. 2000 
Belvidere Del.— | ateh’n & Neb.—1st, 78,1997 M&S|!12234/ 1224 Dayton & Mich.—Consol. 5s. ...J&J 110249)103 
_ 1st, 6s, ¢., 1902. saint - J&D 117 seeeee } Chic. & Can. So.— lst, 7, 1902 A&C} ...... 22 3d mort., 78, 1888, now 24.A&0/t105%)...... 
mort. 6s, SN cctnimeridia 10319)...... Chie. & East Il.—1st mort. 6s, 1907) 114%)...... Dayt. & West.—1st M. ,68,1905.J@J)t110 |...... 
Boston & Albany —78, 1892... F&A\ii1948/120 || Income bonds, 1907 ..............| «eeecel...... lst mort., 7s, 1905 ........... J&It1ZO |...... 
PM ntkescetscasscccsecced 1120 /12042' 1st, con., 6s, gold, 1934 .... A&O| 9949/100 Delaware—Mort., 6s, guar.,'95.J3&J weenee|. cwcce 
Bost. Conc.& Mon.—S.F. ,68,’89.J&) i103 |103%4) Chic. & Gr. Trunk—1st mort., 1900! 95 |100 Del.& Bound B’k—1st, 73,1905F&A/| 131 |13 
Consel. mort., 78, 1893...... A&O|1114 |114%) Chic.& Mich.L.Sh.—I1st, 88,’89.M&8|1109 [111 ||Del.Lack.& W.—Conv.7s,1852 J&D 118 |...... 
Bost. Hart.& E.—1st, 7s,1900.J&J| 21 | 22 |/Ghie. Mil. & St. Paul— ||. Mort. 7a, 1907.............. M&S| ...... 40 
let mort., 78, guar........... BaD .caspealersaee | P. du C. Div., lst, 8s, 1898. F&A} 1324s)...... '|Den.& Rio G.—1st, 7s, g.,1900.M&N 11558 116 
Boston & Lowell—7s, '92...... A&Ot118 |119 || Pp D., 2a M.,'73-10s, 1898..F&A| 123 1/125 || 1st consol. mort., 7s, 1910....J&.!| 7748)...... 
A en ellie aie Jas t118% 119 St. P. & Chic., 78, g.,1902....J&J| 128 (130 || General mort., 58, 1913..... A&O;| 2942) 30 
san ccutcece cnpe &J/}10639'1074s)| La. C., 1st M., 78, 1893....... J&J} 118 |...... | Denv.&R. G.W.—1st, 68, 1911.M&S; 58 | 59 
Boston & Maine—7s, 1893-94 JAJ\1 123% |123 I. & M., 1st M., 78, 1897...... MNT « ccensehii > nbn) Deny.8.P.& Pac.—1st,78,1905 M&N| 73 | 75% 
Bost. & Providence—7s, 1893.J&J||123%)124 l’a. & Dak., Ist M., 7s, 1899 _J&J| 123 | shina | Des M. & Ft. D.—I1st, 68, 1905.J&J| 65 |...0.. 
Bost.& Revere B’h—Ist,6s,’97 .J&J)}112 (114 Hast. & Dak., 1st M.,78,1910.J&J| 12319125 | do incomes.......... 27 | 35 
Bradford Bord. & K.—Ist, 6s, 1932| 20 |...... Chie. & Mil., 1st M.,7s, 1903.J&J| 128 [130 ‘| Ist mort., 6s, on extension....... OP Aviseie 
Bradf.Eld.& Cuba—Ist.6s.1932J&3| 20 |...... ist mort., consol.. 7s, 1905..3&J| 125 |...... || Dat.& B.C.18t,88,en.M.C.1902M&N)| 118 (120 
Bklyn Bath&C.I.—1st,6s,1912.F WA) ------|------ 1st M., I. & D. Ext., 78, 19083&J| -----.|123 | Det.G. Haven&Mil.—Equip.63,1918|{103 |110 
Brooklyn Elevated—Ist mortg..... 96 _|-.----|| 1st M.,6s, S’thwest Div.1909J&J| 114%9)...... Con. M., 5% till’84, after 64..1918 fee 110 
Sl lbevtabbéntress<ceoreerks 597) sO 1st M., 58, La C. & Dav.1919J&J| 102 |...... | Det. L. & North.—1st,7s, 1907.J&J $120 |120% 
Buft. Brad-& P.—Gen.M. 78,,96.J&J| 95 |100 So. Minn. Ist 68,1910........ 113 |11319)|Det. Mack.& M.—Ist. 6s, 1921.A&0} ...... 55 
Buft.) $ &Erie—I1st.7s,1916.J&D) 13049) ..... Chic. & Pac. Div. 6s, 1910 ...J&J; 116 |...... ‘|| Land grant, 349s, 1911 ........... | seseee enese 
Buft.N.Y.& Ph.—1st,6s,g.,1921.J.&J| ------ 40 do West. Div.,58,1921.J&J| 9914) 99% Income, 1921.................-.-. | wecccolescee ‘ 
= mortgage, Ki £.5 SE... MAME occas teances pneral a4 Div., 5s, 1910...J 9914/100 | Dub. & Dak. ~ias M., 63, 1919.J&J! ...... beet 
on. M., Ge, 1924. ........... M&S) -...2.)--00-- Chic. + ° Div., 7 L921 J 100 *sopse! Dub.& 8. City—1st, 2a Div.,’94. J&J| « coe -sleceese 
Bult Pi Pittsb.& West.—68,1921A&0)| ---.- |------ Wis. & ‘Minn iv.,53,1921...J&J| 99 9949) Dunk.A.V.& P.--1st 4 E. 1900J&D} 110 | 27222; 
Pitts. Titusv.& B.—7s,1896F&A! 37 |...... Terminla 5s, 1914............ &J| 9443) 95 ||East Penn.—lst M., 7s, 1888..M&S| ...... stisinde 
Oil Creek, lst M., 68, 1912.A&0)} --.... Ys ge ue Div., Ist, 68, 1920.J&J; 110 (1101) E.Tenn.Va.& Ga.—1st, 78,1900 J&J BiG | .sased 
Union & Titusv., ‘Ist, 78,"90.J&J) ---- |------ al. Div., Ist, 68, 1920.J&J, 101 (10149) 1st mort., consol., 58, 1930 ..J&J| #®5%) 59 
Warren& Fr’kln, 1st,7s. veren 99 |....-- Uhic. & Northwestern.— Income, 68, 1931 ...........-..-.. 17%, 18 
Buft.& South west.—6s, 1908 ..J.&J | ------|----- Consol. mort., 78, 1915...... Be Leeewed Divisional, 5s, 1930........ -J&J| 96'4!..... e 
Bur. C. R.& N.—1st.5s,new,’06.J&D| 10349! 109 Consol., gold, 7s, cp., 1902... &D 129 /|130 . Tenn. & Ga., 1st, 68, 83- 86.3&)} 95 |...00 
Cons.1st & col. tr., 58,1934..A&0)| .----. 95% do _ er &D)| ....-. 12919} E.Tenn.& Va.,end. 6s, 1886.M&N; 95 |..... > 
C. Rap.LF.& N.,1st,68,1920.A&0| 106 |...... ainking fund, 6s, 1929 sails A&O! 114 |...... Ala. Cent., lst, 68, 1918......3&J) 93 |{...... 
do ist, 58, 1921....A&0] 92 |...... | 4 ae A&O, 10644) 107%’ Eastern, Mass.—6s, ¢.,1906. .M&s|t 121%) i2 
Califor. Pac.—1st M.,78, g.,’87.J&J|,100 |104 |, do _ debent., 58,1935.M&N| 102 */103 Sterling debs., 6s, ¢.,1906..MW&s|t117 |121 
2d M.., 68, g., end C. Pac., ’89.J&J , 100 ceees-|| 25-yre. deb. St, 1909........ M&N| 101%/102 || Eliz. City & Nor. a. . deb. POEMS) « ccceshecces ° 
3d M. (guar. c. P.), 6s, 1905. J&J|' 9O |-.-.-- Escan.&L.Sup., 1st, 68, 1901.J&J| 112 (119 1st mort., 68, 1920.... ...... Me wan sqol ys as os 
do 38, 1905.J&J} 50 |-.-.-.- | Des M.& Minn’s, 1st.78,1907.F&A| 124 |......||Elizab.Lex.& Bic 8. —6a8,1902.M&S} 924)...... 
California 80.—1st, 68, 1922 -J&J} 34%! 35 | Towa Mid., Ist M., 88, 1900.A&0| 130 (140 Eimired W’mspt—1st Bs,1910.1 J&J3| 115 |...... 
Oamden «& Atl.—-1st, 78, g.,’93..J&J| -----.|------ ' Peninsula, 1st, conv.,7s,’'98.M&S; 130 |...... SOE ccn c0 nomaneast QO} 103 |....66 
2d mort., 6s, ” * Celta A&O! ------/------ Chic. & Mil., 1st M., 7s, ’98..J&J| 127 (129 Erie Pittsb. —24d, now ist... Ne 105 ccsae 
NN OE cn NT on Tins | Mil. & Mad., Ist, 68, 1905..M.&S.| 114 |.0... Cons. mort,, 78, 1898 ........ JOS) 112 | 25-000 
& Bur. Co.—1st M.,6s8,’97.F&A! 114 |...... | Madison EXxt., 1st, 78, 1911.A&0 : | i Equipment, 7s, 1900........ A&O}| 102 |...... 
Capps Bone. guar, 1908,J&J/ 101 (10138) Menominee Ext.,1st,7s,1911J&D } 12619127 i9|| Bvansv. & Orawf. —Ilst, 7s,’87.J&J; 100 |...... 
2d mort., 5s, 1913........... M&S) 77 | 77% Northwest.Un., ist,7s, 1917.M&$ #127 |......||Evans.& T.H.,1st con.,68,1921,J&J| 109 | 1.1... 
Carolina Cent. bas hg 6s,g.,1920.3&J) 105 (107 || Winona & St,Pet.—Ist, 78,’87.J&J| 106 |107 || Mt. Vernon—list, 6s......... A&O| 96 |...... 
ile Mg Ms BED ccc cccccscs Aé §5 vO \ do 2d M., 7s, 1907.M&N/} 126 |...... |Evansv.T.H.&Chi. —ia ree z.M&N 102%, anh de 
Catawissa— Mort., 78, 1900.. .F&A. 227 acess | Ott. C. F. & St. P. 58, 1909..M&S) 10341054 || Fargo & South’n-- 1st 6s,1924..J&J) 109 |....- 
F. & Min.—ist, 7s, 1907.J.&J ayers: ''Chic.R.I.& Pac. —$s,1917, coup J&J} 131 |...... | \Fitchburg—5s, i itnidinbeses A&O}/ 110% L11 
ar R.& Mo. —Ist, 7s, ’91...F&A{' 111%! iy | PAINE. sse<sacnnceses eae J&J| 129 |...... |" 5s, 1900-01-02......2.022222 A&O}H111 (112 
Ist mort., 78, 1916.......... M&N} 125 127 | Exten. & col. 58,1934........ J} +000.) (110%4}| 6a, 1897........ -.0.-2 ss0cee A&O}}120 121 
24 mort.. 78, 1909, quar... -.J&D]!119%/120%s!' Chic.&S.W..1st,78,guar.99.M&N, .0...\-2---- Wy Bed «hod dpmainib s+ satan’ A&O 1123%| 124 
Cent. Br. U. Pac., 1sts, 68, ’95.M&N 103 |.--.-. 'Chie. & St.Louis—1st 6s, 191 5 Mas oS 18, Flint & P. Marg.—M. 68,1920-A@O}I114 |...... 
Fund. coupon 7s, 1895 .....MAN/ 103 |...... | Chie.St.L.&Pitt.—1st,58,1932A&O) ...... | | Holly W. & M,, Ist, 88, 1901.J&J| ...... |-ensee 
Atch.& Pike’ sP’k, Ist. 68, g. M&N| LOU -----+'| Chic. & Gt. East., lst, 7s, 93-95.| 100 |...... ||Ft. Madison & N. W., 1st 7s, th ge, Ieper 
Atch.Col.&Pac.,1st,6s, 19059.— —F) 95%) 96 |) Col.& Ind. C., 1st M.,7s,1904.5&J/t117 1217” |Ft: Worth & Deny. C.—Ist, 6s,1921| 79 79% 
Atch.J.Co.&W. ‘st ,68,1905.Q,—F) -----. ja eees.| do 2d M.7s,1904.M&N/ 106 |...... '|Frem’t Elk’n& Mo.V. —6s, 1933 A&O} 1134 113% 
Cent. of Ga.—1st.cons., 7s,’93.J&J} L111 (113 | Un.& Logansp., 1st, 78, 1905.A&0 1113 -- +. || Gal. Har.&S8.A.—1st,6s,¢. 1910F&A agtiess | 10648 
Certificates of indebtedaess, 6s..| ......)----..!| Cin. & Chic. A. L., '1886-90...... 04 |LLO | 2d mort.. 78, 19035........... 106 oneep 
Cent. lowa—New Ist., 78 ,’99.J&J| §9242| 94% (Gnie.St.P.Min.&Om.—Con. 6s, 1930] 114. |114\4'' West. Div. 1st, 58, 1931. MEN 9219. oon 
Inc. bonds,‘ debt certs. ”, 78,AXKO0| ---.--|------ 1 On.8t.P.& Minn. 1st,6s,1L91SM&N) ......- 25 || do 2d, 6s, 1931. ob @ESEE . woe ccelnsages 
Eastern Div. -, Ist, 6s, 1912..A&0} 56 | 69 || North Wisc., 1st 6s, 1930. . J&J| 110 |...... | Gal.Hous.& Hen. —Ist, Dee vccns -A&O| 66 68 
Ills. Div., lst, 6s, 19 ns oO ase ee , St. Paul&s. City, st 68,1919. Be BE. | beocend' || Georgi: i—78, 1883-90.......... me? rn cece 
Cent’l of N: J.—1st M,78,1890,F&A| 110 |11132 ‘Chic. & Tomah. —Scrip, RO cconas SAG ILIT IO GB, LOBD, <..-nn0s -semsser baer S| I pate 
78, conv, 1902, assented. ... M&N| 102%/10344 Chie. & W.Ind.—S.fd. 68,1919 M&N)} ....-.!]...... asotaia eene—ieh 68, 1922. Jé&J| ...... 997. 
Consol. M.,738,1899, assented. —J} 10214103 || General mort., 6s, 1932 . —M! 103%) 10544 | | 2d mort ow 09 cbimerccccccceccccce| epee oe 47 
Adjustment bonds, 7s, 1903M&N LOS | 10924 | Cin. Ham. & Dayt.—Consol-5s A&0|t10344/104 || Gr.Rap. & Ind.—1st, Lg, 2d, 7s, 2 |t119 |... ° 
Conv. deben. 68, 1908..... M&N| .-----, 639 | Consol. mort., 78, 1905...... A&O#120 |......|) 1st M.,7s, l.g., gold,not guar. A BOIS }22227- 
Income bonds, 1908 ....._.. M&N| -.--s.-|------|| do 6s, 1905. .... -A&O}!110 lil | Ex land grant, lst 7s, ’99. 102 i ihe 
Am. Dk.& Imp. Co., 58,1921.J&J| 8333) fa Pa n. H. & I., 1st M., 7s, 1903.3.&3 1110 t10% Gr.B’y W.&S8t.P.—1st,6s,1911.F.&A| ...... 76 
Leh.& Wilkes).Coal.ine.,’88,M&N| 77 cin. "& Eastern—Ist, 78, 1896. J&J| 30 | 40 | ey MOONS, BOLL. coc. -cncreneseee soee-.) 19 
Consol., 78,g014,1900,ass’'d.Q-M;| 99 as ~eeee- i} OG BOTS. FO BO oc ccs cccccccccas DD \:Bsdoaas ‘Gulf Col. < 8. Fe—ist, 78,1909 J&J| ...... 112 
Cent. Ohio—1st M.. 6s, 1890..M&s| 10749'108 | Consol., gold, 6s, 1912............ I hee i- BG, 9G, BOBS... ...20.200 000-00: A&O! 78 | 81 
Cent. Pac.—1st, 6s, gold, '95-98.f&J| 1134/1134) Cin. L. St. "L. & Chic.—Con. 6s, 192011042105 || Han. & St. Jo.—Con. 68,1911..M&s| 116 1161g 
8. Joaquin, lst M. 568, £.1900.A&0/} 104 |....-. 1 Cin.& Indiana, 1st M. 978, 92.3&Dt109 |...... | Gousatonio— lat M., 78, 1885.F&Aj ......|...0e 
Cal. & Oregon, 1st, 6s, ¢.,’88. ait 102 wee! | do 2d M.. 78,'87-92. J &)\t1905%9)...... \| Ho’st.E. “ Tex. —ist, 78,°98.M&N] ....-.jc0e ot 
do series B, 6s, 1 892) 1001lg)..-.-.) | Tudianapolis C. &L., 7sof "97... 13 (115 | ie Dit henstencoceseeces BEL <arcetlaenses 
om. oe. C.P. bonds, 68,¢.,’"92 J&J {103 |105 _ Ind’apolis & Cin., 1st, 78,’88. 4 &0}t 10549/10644|| 8.& Tex.Cen—I1st m. ,78,guar.1891; $99 | 99% 
ant M., Gs, g., 1890.A&0!} 10244 102% Cin. Laf.& Ch.—1st,78 8,g.,1901.M&S|411049)...... || West. Div., 1st, 7s, &-, 1891..J&J oes 94 
Wout. =Wy Ast, 6s, &., 99. .J&J) 1VU9)- Cin. Northern.—1st, 6s, a 1920, catenieel 35 || Waco&N. lst, 7s, g.,1903. J&J} J93%9}...... 
Char!’te Col.&A.—Cons.,78,'95.J&J| 112 113 Cin. Rich. & Chie.—1st, 7s, ’95.J&J/1109 |...... | Cons. mort., 88, 1912........A&0O 7949; 85 
2d mort. te 1 Re &J| 103 {107 | Cin. Rich. & F. W.—1st, 78,2 --T&D}i109 19/1109 | Waco & N., 88, 1915.........0002.| en eee vipane 
va nod & Dari. —Ilst M.,8s,’88.A&0/} 108 |...... Cin. Sand’ky & Cl.—é6s, 1900. -F&A|1103 [1039 | Gen. mort. 68,1921 ........ A&O| ..... 
menebn cocenetinnnéeenines 103 |...---!| 7s, 1887 extended........... &S|1103 (105 || dunt. & Br. tg ABE 78, '90..A&0] 110 cccece 
chess & Ohio Pur. money fd.,1898; lll |....-.. Corsol. mort., 78, 1890...... Dit1l06 |106%)| 2d mort., 7s, g., 1895........ F&A| 113 |...... 
og 102 | '\Cin.&Sp.—7s, C.C.C.& [.,1901.A&0 10778110 ao 3d'M. 5s, 1895........ A&O| 85 | 8 
6s, gold, ‘ser.B,int.def.1908.M&N §68%| 70 78, guar., L.S.& M.S., 1901..A&0} ......|....-. nt.—1st M.Chic.& Spr.98J4J| 116 |..... ° 
6s, currency, int. def.,1918..J&J| 254! 26 Cin. Washington & Balt.— Natidis Div. reg. 58, 1921... F&A! 104 |...... 
Ds Mt ntmedemesnecongensin BOLI cewe:- 87 lst M., guar, 4193-68, 1931. 5 102 19214) Sterling, 8. F., 5s, g.,1903..A&0/t108 |110 
Ches.O. &8.W.—M. 5-68, 1911.F&A! 75 76 i 2d mort., 58, 1931............ 6614 67 Sterling, gen. M.,68, €.,1895.A@0 {115 ‘LIZ 
* Price nominal; no late transactions. t Purchaser als) pays spe interest. t In London, § Coupon off. 
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fe GENERAL QUOTATIONS OF STOCKS AND BONDS—OConrrnven. 
For Explanations See Notes at Head of First Page of Quotations. 





































































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask 
Illinois Centred —-{Dentinned)— '|Mexican Nat.—Ist, 68,1912 ..A&O| 24%) 25 ||Norfolk & West’n—(Contin’d)— 
Posting. SE ge aa 1109 (111 (|| Michigan Central.— South Side, Va.,1st, 8s,’84-90.J¢ 04 |.... 
Chic. St. L.& N.O.—1st con. 78,’97| 12544!...... Consol., 78, 1902........... M&N| 129 /|130 do d M., ext.,1899.J.&J | t10519/106 
2d mort. MNT «cocnacaes J&D) 118 ee Consol. 56, 1903............. M&N| 108 |...... d M.. 68,’86-90.J ¢ 105 | L06 
Ten. lien, 78, 1897.... ....M&N)| .....-|....-. 1st M. on Air Line, 8s, 1890.J&J|f111 (11149)! Va.& Tenn., 4th M.,8s, 1900.J&J/1125 |... 
Ge, BUG, BOE... cnn ccccccs. J&D) 113%4)...... Air Line, lst M., $s, guar... M&N)t110 (1104 do extended 58,1900.J&J| 102 |..... 
Miss. Cen., 2d m OE ti i? ed Ga. Riv. V., 1st 8s, guar., ’86.J &J |! 10249|1034¢!| North Carolina—M.., 8s. 1888 —— edda dota odin 
N.O.Jack.&Gt. N. "ist, 8s,’86J&J T102 |...... Sh OR wcnninipantips'ccat'saisnie M&S} .--...|....-- North Penn.—24, — 1896....M ERT . twnsvcs 
do M.,88,'90,ctfs.A&O 1106 }...... 5s, OO e BE so ns cccsescnss M&8| 109 |...... Gen. mort., 78,1903 .........J&J| ...--. 136 
do 2dmort.debt....A&O} 106 |...... 5s, reg., DS (ech 2: &Sl ...... 100 New loan, és, reg., 1905..... M&S} ......}. dita 
Ind. Bl. & W.—1st, pr 7s,1900J&J| 116 |...... Kalamazoc&8.H.,1st,8s,'90.M&N|tl08 |109 | Northeast.,8.C.—lst M. ,88,'99,M&S| 125 |..... 
1st mort., 5-6, 1909......... A&O| 74 |..... J.L.& Sag.North Ext.,8s,’90.M&N) --.---|....-. 2d mort., 88, 1899........... "M&S} 122 |... 
2d mort., 5-6, 1909 Sage eta &O} ...... 6219 do  Cons.1st M.,8s,’91.M&S /1117%/118 | |Northerv, Cal.—1st, 68, 1907..J&J| 109%}... 
I ME tucsideshanecestenees i 1819) Go  €8,1801 .... .:..... M&Sif......| ..... Northern Cent.—4 4s per cent.. oe ae 10415105 
East. DEY» 1s. snare. 68,1921.J&D| 77 |...... || Joliet & N.Ind.,1st,7s (guar.M.C.)| 120 |...... 3d mort., 68,1900... ......... 122 |.....~ 
we eee cee coeeeeee| eeesee|-eeeee!| Mich. & Ohio— 1st, 68, 1923 ..M&@N/ ------/.-.-.. Con. mort., 68, g.,coup., iv0d34&3 320 |... 
Ind. Dee. & Sp. — int, 78,1906.A&9; 90 |...... '|Midd. Un. & Wat. Gap—ist mort..| 95 |100 Gs, g., reg.,1900.. .....-..-+. A&O} 119 |...... 
MBOEC., OG, WER. ccccvcccecs F&I) -cccce|...20- || 2d mort. 4s, quar. N.Y. S. & W.. OO *Fiscae Mort. bds., 5s, 1926, seriesA J&J)| -----. ee -nee 
2d mort., Sain 1906. .....S&J| ------|...--. ‘|Mil.L.S.& W.—1st M.,6s,1921.M&N| 108 |...... "do ONE DS. ccicvedsccness ee 
BOONE OB, OUR nics cvonsas--coscépe] sse020 20%2)| Mich. Div., 1st, 6s, 1924.....J&J| 102 (103 ‘| Con. mort, stg. 68, g.,1904...J&J/j112 (113 
New lst mort. 6s, funded ........| ------|...... | Jet, Mcomes........ ..c0 .cccceeees Uae ore Northern, N. Z. —I1st M.,6s,’58.J&J|1100 (102 
Ind’polis & St.L.—1st,7s,1919.Var./il11 [114 || St. P.E. & Gr. Tr’k, Isf, guar.. @s.| 79 | 821g |North. Pae., P. D’O D iv.—6s, M&S. |t100%)}..... 
Ind’apolis& Vin.—1st, 78,1908.F&A|t1l11 |...... |Mil. & No.—1st, 6s, 1910....J&D\ ----- | 95 || Mo. Diy. te BND AS akocud: M&N/}!10144/...... 
24 mort.. 6s, g., guar.,1900.M&N| 100 |... --|| 1st, 68, 1884 1913............ J&D) -~-:--|------ ‘|| Gen’l 1. g., 1st, 6s, 1921...... J&J| LOG%| 106% 
Int. & Gt. t. North. oi. 6s, 1919.M&N, 114 |...... ||Minn. & St. L.—lst M., 1927..J&D} 125 130 || Gen’ll. g., Ist, 6s, reg........ &J} 10544) 106% 
Coup. 6s, 1909............... M&S; 77 |...... | Ist M., Iowa City& W., 1909.J&D} 118_|...... | Norw’h&Wore'r—1st M.,68.’97.3&5/f117 |119 
Ionia & Lansing—Ist 8s,’89_ _.J&J|t111%9|112%9|| oq mort., 7s,1891............ &J| 997/102 | Ord’nsb’g&L.Ch.—1st M.6s,'97,J&J||103 | 103% 
Iowa City & West.—I1st ,78,1909M&S 4k eee Southwest. Ext. ,ist,73,1910. J&D 113 (113 | sinking fund, 8s,1890...... M&S +100 4/1014 
la Falls & Sioux C.—1st, 78,,99A.&O0|1122%)123 Pacific Ext., Ist, 6s, 1921.. A&O| ------|---... '| Consol. ,6s, 1920.... ........ t79 | 30 
a Pyne ae | Br. 78, '87..3&J| 90 |...... Miss.& Tenn. —ist M. ,88,series “A”| 115 /......|| Income, 3s & 681920..... ..-..... id | 15 
1st mort., i, Es 3 <dambence J&J| 100 |103 8s, series “B”.. ............. 90 | 95  '|Ohio Central— 
Jeft. M «Ind, —1st,78,1906.A&0 1115 |...... Mo.K. & T.—Cons. oe. 1904-6.F&A} ------ 110%@'| River Div., ist, 6s, 1922 ....M&S| 17 | 18 
2 ida t thea tied J&J) 11549)...... Consoiidated 6s, 1920....... J&D|) 844) 85 do income, 6s, 1922..... lig) 1% 
Sanetion (Put ) lst, 4'98 1907 J&J! ------|.... Consolidated 5s, 1920....... J&D) 714) 7112!'Ohio& Miss. One. 8.F.78,’98.J&J| 120 |122 
mort., 68, 1900........... 1171|...... 1st, 6s, g., 1899.(U. P.S. Br.) J&J!105 |...... Cons. mort., ikeaaees oat 120 j..... 
Kan. C. Clint’n & Springfield—1s,5s) 10144/1013|} 24 mort., income, 1911...... A&O| --+---|------ 2d mort., 78, Tein Cen hg BAOF vdeci: 11s 
K.C.Ft.Scott& G.—1st,78,1908 J&D}!119 120 Boonev’e Ripe, 7a,guar 1006 BAN re coer Ist gen , 58, 1932.... .....-. &D)- .. <0. hy 
Pleas. Hill & De Soto, 1st, 78,1907) 124%/125%)|| Han. & C. Mo., 1st 78, 2.,’90.M&N 108 42/110 ist mort.,Springf. Div.,1905 5 M&N veegde 97% 
Kansas C. Lawr. & So. Ist, 6s, 1909/t110 |11012 |Mo.Pac.—1st mort.,6s,gld, 788, F&A| 10546/106 || Ohio Southern—1st 68, 1921...J&D) -. -.. 89%, 
oe 8t.Jos.& C.B.—M.7s, 1907. 7. F&J\|}12244/122%') Consol. 6s, 1920........ .... "M&N! 102%9)...... 2a income, 6s, 1921............... 23 | 24 
K.C.8pr.&Mem.—1st,6s,1923.M&N/| 108%/109 || 2d mort., 7s, 189i Tent, J&J) LLL%)...... ola Colon —6s, 1897.......... F&A |t1219/122 
Kentucky Central—6s, 1911...J&J| ------|....-.| Car. B., 1st mort., 6a, g. ’93..AGOt---.--|..0.-. 395. Ak Se MED RE &D/t119%/12e 
Stamped 4s, 1911............J&J| ------ 68 || 3d mortgage, 7s, 1906...... M&N} 114 |...... 7 1804 SMT M&S /t123%)124 
Keo &Des M.—1st.5s,guar.A&O| 107 |...... oo Rg M&S} ------|-- ed a er J&D} 1074/1068 
L.Erie & West’1—1st,68,1919.F&A} 84 |..... -||Mobile & O.—1st pref. debentures..| 602/ 6249 | Bost.c. ritchi ,1st,78,'89-90S &J|1111%) 112% 
Income, 7s, 1899 ................. + a ee 2d pref. debentures............... 33%) 35 || BLO. F. & N. B., 58, 1910 ..J&J} 114%/115 
Sandusky Div., 6s, ae F&A} 80 |...... 3d pref. debentures............... 25 | 32 || ON. Bedford RR., 7s, 1894'..J&J|!120 {...... 
do income, 1920.. a ree 4th pref. debentures.............. 5 |..----||  Framigham& Lowell,1st,5s,’91/t...... 105 
Laf. Bl. & Mun. s1st, 6s, 1919. M&N 84 | 88 New mortgage, 6s, 1927.....J&D| 10944)...... || Oreg. & Cal.—1st 68, 1921...... J&J| 186 | 88 
‘income, 78,1899.| 24 }...... Collateral trust 6s, 1892 ....J&J| ------ 100 || 94 ERE Fa REE Tee 
Lake Shore & Mich. So. 1st extension 6s, 1927.......Q—J) ------|------ Oregon& Transcont.—6s,1922M&N; 80 | 80% 
Cleve. & Tol.,2d M. 78,1 1886.A&0} 101 |...... Morg’n’s La. Tox. slat, @3,1920F&J| 10U |L02 |/Osw.&Rome—ist M., 78,1915.M&N| 123 |... 
Cl. P. & Ash., new 78, 1892. -A&O, 114%)...... lst mort., 78, 1918 .......... A&O| 105 |...... Panima—Sterl’g M.. 78. go" "97. AdO flil j118 
Bufl.& E., new bds, M.,78,'98. A&O| 120 |...... Morris & Bieox Lat, 78,1914 M&N weeeee 145 Sinking fund sub., 6s, 1910 100 |101 
Buff. & State L., 78, 1886....J&I\ -----.|....- 2d mort, 78,1 91............F&A! ------ 115 Subsidy bonds, Eng. issue, jo hae N| 5103 106 
Det.Mon.& Tol. 1st, 78,1906.F&A] -.--.-.|...... pS ee ar 20 cesees Paris&Dec’t’r—1stM., Dy 1a10 »I2.IRI| -.00-- 40 
Kalamazoo Al.& Gr.R.,18t,88.J&J| 108 |-..... General mort., 7s, 1901.....A&0} 122%)...... Penna.—Gen. M., 6s, ep., 1910 Q—J} 128%)... 
Kal.& Schoolcraft, 1st, 8s,’87.J&J| y----.!..---. Consol. mort.,7s, 1915.... .. J&D| 128 |....--|| Gen’l mort., 6s, reg., 1910..A&0} 130 |... 
Kal.& Wh. Pigeon, 1st, 78,'90..J&J| ------|....-- Nashua & Low.--68, g., 1893.F&A| 111%9)11242)) Cons. mort., 68, reg., 1905... M] 118 |...... 
Dividend bonds, 7s, 1899...A&O} 1195)...... Nahe 10619107 6s. coup., 1905..J&D} 120%9|.__.__ 
L.8.& M.8.,cons., cp., lst,78.J&J| 1289/1294 a. t.. om & St. b mist, 78,1913 J&J| 123 (125 Collateral trust, 4198, 1913..J&D] ...--./..... “ 
do cons.,reg.,1st,78,1900. QJ 26 | ....-- 2d mort., 68, 1901.........---S&I| --++-+|--00- Consol. 58, 1919 ......-. .... J&D! 1093). ..... 
do eons., cp., 20,78, 1903..J&D]} 118 19/118 % 1st, Tenn. & Pac, 68, 1917...J&J),------|------ enn. Co., Go, 1 Fog L .Q.—J} 10749}... 
do cons.,reg.,2d, 78,1903.J&D| 117 |118% 1st, MeM. M. W.&A.,68,1917.3&J |! ----.-|-++00- do Ra Tear J&I) 10048)... 
Lawrence—Ilst mort., 78,1895. FRA| ------)-..06. Nashv.& Decat’r.—1st,78,1900.J &J|f---.--|-.---- Penn.& N.Y. uni = ist. 7s8,’96.J&D/ 123 j...... 
Lehigh Val.—1st,6s,coup.,’98.J&D| 125 |...... Natchez Jack. & Col.—1st, 7s. 1910} ------|------ 1st mort., 78, 1906........... J&D) -.-... 138 
let mort., 6s, reg., 1898.....J&D| 123 | 2222, Newark & N. Y.—1st, 78, 1887.J&J| 104 |.-.... Pensacola & Atlantic—1st m.F&A) 82 |...... 
2d mort., 78, Sb htinasett M&S} 13649)...... New’kS’set&S.—1st. 78, ¢.39.M&N| 100 |...... || Peoria Dec. & Evansville— 
, 68, g.,1923....J&D! 12744)...... ‘N’burgh&N. Y.—1st M. 78,1888.J&J| 98 |.--.--|| 1st, 68, 1920...........22.-64. J ie oes 
L. Minmiz Reema 58,1912..M&Nit106 |107 New Jersey & N. Y.—1st mort .... | ------ 103 BRORNNOR: BODO o vesvccncaccescecses: a 
L.Rock& Ft.8.—1st,].gr.,78’95.J&J| 109 [109% Re J.Southern—1st M., new 68.J&J/! tenee-| 8D Evansville Div.,1st 68,1920. M&S; 87 {..... 
Long [siand—1st M..78,1898.M&N| 123 |...... N.Y. & Can.—£ M.,6s, g.,1904.M&N|t113 [115 do income, 192 35 | 40 
lst consol. 5s, 1931.......... —J} 105%) ...... |New York Cen. & Hud.— Peo.& Pekin Un.—tst, 6s, + a BOR 4... 
South Side, 1st, 7s, 1887..... &S/f10149)...... Debt cert., ext. 58 .......... &N| 10614) 10619 | Perkiomen—lst M., &O!| 94 | 95 
Newtown & Fl., lst, 7s,1891..... es eee Mort., 78, coup., 1903........ J&J|} 13649)......|! Cons. mort.. 6s, i913, pn tgs '70 | 80 
L.I. City & Flushing—1st, CA DOR ET -waviecticcwak Mort., 78, reg., 1003.......... J&I| ------ 13618'| Petersburg -Class A, 1926 ....J&J| 101 |102 
Lou’v.C.& Lex.—1st,78,’'97 J&J(ex)| 115 the Debenture 5s, 1904 ........- M&sS| 104%)...... CT Ss hs ncetasde ass A&O| ......]..2.. - 
2d mort., 78, 1907......0....A&0| 109 [110 || sterling mort., 68, g.,1903...J&J{t119 |12i Phila. & Erie—2d M, 78, 1888.J&J/ 110 |..... 
Louisville & Nashville.— ‘| New York Central—6s, 1887.J&D| 106%) 07 Gen. M.. uae, 6s, g., 1920. .J&J}{120 (122 
Cons. 1st, 78, gto RT A A&O| ------ |12129) N.Y.Chic.& St.L.—1st,68,1921.J&D} 80 | 80.8 gunbury&Erie, 1st M.,78.’97.A&0} ...... websde 
Cecilian Br., 78, 1907.... ... M&S} -----. 102 ST, Bonnin ns seabed sais M&3| 40 |..-.../|/Pa. & Reading—Ist, 63, 1910..J&J| ...-..|. dee 
Louisville loan, = i 87..A&0O| ------ | tenes N.Y. City & No.—Gen’1,6s, 191OM&N 45 OPE Be FR, cccdannascedteccedll é0scdelndee 
Leb.-Knoxv. 68, 1931 . ....M&S| .-.---|.220--, Trust Co. SOUND. «70 emi nca ace oe 45 | 46 Debenture 68, 1893 ... ...... &J| ......|. «sees 
Louis. Cin. & Lex., 68, 1931.M&N| --.---!.--.-- '\N. Y. Elevated.—Ist M., 1906.J&J 12319|....../| Consol.M.,73,1911, reg.& ep.J&D| 120 |...... 
Mem.& O.,stl., M.,7, ¢.,.1901J&D|{118 |120 ||N’ y! & Greenw’d L.—1st M. ine. 6s} 20 |-..--. Consol. mort., 68, 1911...... J&D} LL }...... 
- &Clarksv.,st’ g,68,2.,1902 F&A (107 109 || 2a mortgage income.............. 2 5 Improvement ‘mort., 68, °97.A&O! 96 }.... 0 
N. O. & Mobile. ist 68, 1930.J&J/ 974) 98 || N-Y.&Harlem—7s,coup.,1900.M&N| 139 |...... ‘| Gen’l mort., 63, 1908.......-. &J} 74 | 75 
do 2c, 1930....J&J} 85 | 86 |IN, .Y. Lack.& W.—Ist, 6s, 1921. J&J| 122 |123 || Convertible, 7s, 1893........ J&J| ......} 22 
Pensacola Div. jhe 6s, 1920..M&S| ....-- 91 || 2nd, 5s, guar., 1923......... F&A}; 10158)104 || Cons. 5s, lst series..........1 &N; 30's 30% 
Bt. ous Div.. 1st, 6s, 1921._M&S} 104%! .....! -Y. L.E.& W.—1st.7s,’ 07 ,Oxt. M&N/| 12549)....-. || Cons. 5s, 2d aero. ecaeccccese '&A| .....-|. seese 
2d., 38, 1980. M&s! 5l ---|/ 2d mort. exten., 58,1 919 ...M&S| 11l |.....-'/| Conv. adj. scrip, 1888........ 30 | -..2-- 
Nash. & Dec., Ist 78, 1900... J&J| 116 -.-|| Bd mort. ex. 4198, 1923......M&S| 105 |106%4|| gerip for 6 iefotred. ts ee, a Pa 
E. H. & N., 1st 63, 1919... J&D} 110%)...... || 4th mort., ext., 5s, 1920... _.A&O} 10939}......'!| Deferred income..............-... + 
Gen’l mort., 6s, 1930....._ J&D) ------ 103 5th mort., 78, 1888 ........-. J&D| 10939/110%2'| Income mort., cons. 7s, ’96, JkD| 32 | 35 
Bo. & No. Ala., 8. F. 65, 1910 AKO 9644)...... ist cons. M., 78, £., 1920 Sices M&S! ------ 23 || Coal& I., uar.,78, '92,ex-ep.M&S} ....../....00 
1st mort,, sinking fund, 8s... ..| 106 (110 New 2d cons. 68, 1969....... J&D| 72 |....-.||Phila. Wil. & Balt.—6s, 1892. -A&O 1108 (110 
Trust bonds, 6s, 1922....... —M| 94139) 95 Collateral Tr. 63.1922.....- M&N| ------|------ H G6, 1900. 0.2.00. secccccccece- A&O| 115 (116 
Ten-forty 6s, 1944 .......... M&N| 86 | 89 1st con s. fund coup.,78,1920 M&S! 113 | ...... iz + ) Syren &Dit 10649| 107 
L’sv.N.A.& Chic. Pow ,68,1910.J&J| 94 | 97 2d cons. f’d ep.,58,1969..... J&D| ------!------|| Trust certs., 48, 1921 ........ &5} 98 j....c. 
Gen. mort. 6s, 1914 ......... A&O! --2---!--0--- Reorganizat’n ist lien, 68, 1908 _| ------|----+- Pittsb.Bradf.& 6.—1st,6sl911LA&O} 65 |...... 
Lo’isv.N.O.&Tex. ue ol ,58,1934M&8; 90%8)...... Gold iacome bonds, 6s, 41 |...... | Pittsb.C.& St. tow 78,1900.F&A; 12049)...... 
Maine Cent.—Mort. 7s, 1898...J&J|}121 |122 Long Dock mort., 7s, 1893..J&D)|_11919!...... 2d mort., 78, 1913..........- BBO} i nc0se)-chen 
Exten. bonds, 6s, g.,1900...A&O}1110 [112 |\N.Y.&@N.Eng. ist M., 78, 1905J&J |S 119% | 12033 Pittsb.Cl.& Tol.—1st, 6s, 1922. A&O}| ...... FOF 
Ooms. 76, 1919......cccccccss A&O}I124 [126 1st raort., 68, 1905 ...........S&J/§------ 111 || Pittsp.&Con’lisv.—18tM.78,’98.J&J| 123%). ..... 
Androscog: & Ken.,6s, 1891.F&A|t106 |107%!| 24 mort., 6s, i902 EEN ITTR K&A| 8742! 38 | Sterling cons. M., 6s, g., guar.J&J|{124 (126 
Leeds & Farm’gt’n, 68, 1901.J&J 1109 |11049\\N. Y.N. H. & H sist r. 48,1903.J&D| 11i 29/111 % | Pittsb.Ft.W. & C.--1st, 78,1 912 Var} 14114¢)...... 
Portl. & K.,Cons. M., 68, ’95.A&0| 110 [112 ||N-Y.Pa.a O.—18t, ine.,ace.7s, 1905] 131%! 32%4'| 24 mort., 7s, 1912......-.... 24 135%) 139g 
Man.Beach Imp.,lim.,7s,1909,M&8|_ 7 79 do rior lien, inc.ae. ates {27 {102 || 3dmort., 7s, MOB cn. cide te Bl “Nidan 
N.Y.& Man. Beach. 1st 78,’97, F&I) ------|------ Oe Es ondos008e b40s bé0s ont 38 9 ||Pittsh. McK.& Y.—!st,68,1932. Nas ee eee 
Margq’tte Ho.& O.—Mar.& O. 88, °92/111249/113 Me Rie i ne ww {34g 412 | Pittsb. & West.—ist MOK... 04005. 67 68 
Tb MR adecsancccccedgassate [&8| 994/100 L’sed L.rentai tr’st’73, Trus.cer.7s| {61 | 63 || Portl’nd&Ogb’g—1st6s,g.,1900T&J) ....-. 100 
Ga, 193Z, NOW....<:....ccccece &D| 87 | 88 West. ext. certifs, 88, 1876..J&J| {35 45 || Vt. div., 1st M., 6s,¢., 1891..M&N| ...... 25 
Mem.& L.R’ck—1st mort.,8s, 1907.| 10739/110 do do 7s, guar. Erie} {}40 | 45 ||Port Royal & Aug. —Ist, oe 99.J&J;| 101 (105 
Memph.& Char].—1st,7s,1915.J&J) 114 20 |IN.Y.Prov.&B’n—Gen. 78, 899 .JG&J) ..-.--| ----0-) Income mort., 68, 1899 ...... J SO” Fiston a 
2d mort., 7s, extended a caenn SHI) 139  f.. <6: N.Y. Susq. & W.— Ist, 6s, 1911.J&J; $7049} 72 ||Ren.&S’toga—lst Ws 1921 cou,M&N;} 140 |...... 
1st consol. 78, 1915...... .... 106 /|107 Debentures 68 1897......... F&A} ......|-- es-|| let, 7a, 1921, reg..........-. | eee 
1st, cons.. Tenn. lien, TEAGUE DEL oi scctlicesis Midl’d of N. J.—1st 168,1910. A&O} 9214) 9219 Rich’d & Allegh— st, 78, 1920.J&J| 62 |...... 
Metrop’n Elev.—ist, 68, 1908, J&J| 11434'114%|'N-Y. West 8. & Buff.—5s, 1931.J&J} 42% 43 Trust Co. receipts........ ....--..- 64%) 65 
i)! See 106 Trust Co. receipts PE RE A le ite 447%) 45 = mort., 68, 1916........ .. M&N| .....-|; sosse 
Mexican : Cont. —Ilst, 7s, ivi. Jas Se Feber Receiver’s Cert. ..........-.--...-.- O4 }...<s. h’d & Danv.—Con.,68,’'90..M&N/| 105 (105% 
Den re 168, 1890 seaseeeee we o P Norf’k &W. Gen’ if oad pr onmeee = General —~ “on — 6s oe tt 
ture -95.....A&0 New River lst cee oT cadede ebenture, 68, 1927......... 
Scrip 1%, 1RRO .2. 68 | 69 | '93.J&5;/ 110 111 || Piedmont Br., 8s, 1888. ....A&O! 10819'11® 
t Purchaser also pays accrued interest. t In London. $ Coupon off. 


“Price Suiinaas no late transactions. 
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388 THE CHRONICLE. (Vou, X11, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Coyrinven. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 
ch. Fred. & Potomac—6s,ext.J&J; 110 (116 Virginie Midland—(Continued)— Chicago & North Western...... 100} 9914) 993, 
aterk Ta 1881-90. .. ........ J&J| 118 (120 2d series, 6s, 1911........... &8| 110 (112 ,7..100| 128/130 
Rich. & Petersb., moe ’84-'86...AXZ0} ......|---.- 3d 3, 5-de, 1916 ........ M&S; 99 |...... Chi Rock Island & Pac. ...100) 117%)118%4 
New mort., 78, 1915 ........ . 7 ee — — yg | RR M&S Se o8y Chic. - t. Louis & Pit wa scckte po 54 12 
10 Vouk Riv. & Ches., 88...; 110 |...... series, 5s, idee: eee oe. em OR, cs 
Bd sort 9 GO .coccdcecccccccceeece- 83 |....--|| Imeomes, cumulative............. 59 1 |/Chic. St. P. Minn. & Ou. com ..100 ase 34144 
Roch. é & Pitts., — 68.1921...F&A| 110 |...... Wabash—1st, ext., 78, 90, ex. vee 105 %)...... do ‘pref.-100 Oe lesmbee 
Consol. lat, 68, 1922 ........ J&D| 793 |...... Mort., 78, 1879-1909........ &O| 62%)...... Chicago & West Michigan......100| 31 | 33 
do on , 192 eT stor ‘73 2d mort., ry ag) ge ex.. MER 4 94%//Cin. ee -y & ATER... »-5-- Nive 101% 100 
Wat'n&O.—S. F. 78,1891. mpent 76, 2OGS cccccccehee) «BD l-ccesst| — Dd. BRB ccc ne] SOE Di ccccee 
oe a aaa J&J| 107 | ..... rat i BED. adic dee conove’ Dj 41 4219//Cin. Indianap. St. Louis & Chic.100| 574s) 61 
Consol., lat ex. 58, 1922....A&0| 7549) 76 Chic. Div., 58, 1910 gold..... J&J| 78 | 79 |iCincinnati & P Milford ttl pistes gE! BR A: 90 
Enoouns Fé, BOOB. ..c<cnr-nncccene-| copes 33 Havana Div., Gs, aaa sinned TT cneemeloianag Cincinnati N. O. & Tex. Pac....100) 33 |...... 
Rutlanu—1st M., 68, 1902....M&N/|! 103%/1044)|| Lowa Div., 6a, 1 a edninaiall M&S} ...... 65 ||Cin. Sandusky & Cleveland...... 50! 13 | 13% 
uipment, 2d mort., 5s ....F&A| 17849| 79 Indianap. Div., Cs, 198i cee. vevoenlenmce do Pref., 6.50| ..----|-..--- 
sere Gr. [sl’'d—1st ur. 63,1925.| ¢3 95 Detroit Div., 63, eB ST oducts camel Cin. Washington & Balt........100 Peiicccece 
2d mort.. incomes, 58, 1925...... 32 | 33% Quinny Bo. .& P. 1 glar.1909] ....../.... . do pret..1001. 2 [races 
Bt.L.Ait.&T.H. a iss M., 78, ’94.J&J| 113%/...... Cairo Div.. 5s, 1931.......... J&J} ..-.. 60 /|/Clev. Col. Cin. & Indianapolis..100| 45 | 46% 
mort., pref. 78,1894 .... F&A| 109 |109%9|| Cons. mort., 7s, 1907000... .Q—F| 80 | 83 |iCleveland & Canton.........c.----] ----++|--00-- 
2d income, 78, 1894 bidet M&N! 103 (106 Lat. St. L. div., 7s, 1889.....F&A} 98 | 99 ||Clev. & Pittsburgh, guar., 7..... 50, 140 |140 
ees Dewi, BGO, 26s -secnscccce:- o9 |....-- Gt. West., [ll., 1st, 7s, °88 .. .-F&A} 10749/108 |\Col. Chic. & Indiana Central.. 0 eee ieee 
Bellev.& §.Il.,1st, 8.F.8s,"96.A&0 112 —— do 2d, 78, 93...  M&N EE te ak Columbus & Xenia, guar., 8...... 50 148 (|150 
Bt. Louis & I. Mt.—1st, 7s. OA, F&A} 1147 115% omg & Tol., Ist, 78, . OR. Col. Hock. Val. & Tol........... 1 20 21 
24 mort., we £5 1897.. "M&N| 11045]...... Han. & N aples, lst, 7a, ’88. M&NI ......|...... Columbia & Greenville......... i <eces paenge 
Ark. Br. 1. gr., M., 78, &.,'95.J&D| 111 |...... Lil. & 8.Ia.,18t, 68, 1912.....F&A| .....-|... ar do Pref....100j --..-. 4 
Cairo Ark. & T. ,18t,78,2. /97.J&D)| 107 (107%); Bt.L.K.C. &N. (r.est.& R.), 78. es ee, i secncenns 50| 106 |107 
—- — 1st, Lg.,78,2-,91.3&J| 109%4|109% do Om.Div. ,1st78,1919. A&O| 8142! 82 ||Concord & Portsmouth,guar.,7 190 115 (120 
Gen. ry & 1. g., 58,i931A&0} ......| 80 do Clar. Br., 68,1919..F&A} 60 | ...../|\Connecticut & Passumpsic..... 100} 89 | 90. 
Bt. Route. é& San Francisco— do No. Mo., ‘1st, 1895...J&1| 113 /11349||Connecticut River.............. 166 (167 
2d mort., class A, 1906..... M&N; 100 b....-- do St. Cha’ A Bridge 6s, 1905| 77 J ||Danbury & Norwalk ...........-. 5O| -----+)--226 2 
2d M.. class B, 1906......... M&N| 99 99*2|| Wab. Fund. no at 78. a. viiguipalindinean Dayton ¢ - Michigan, guar., 349. .50 60 61 
~ Let Mi, 1888 Miéd| 103%|101 || warren (W.J.)—20, 76 1900 AGO) 1207 |22222 Del & Bound Eee” ion 1? lise 
Bouth Pacific. —18t M, 1888 - arren — sin Oj -eceee e wm... oun rook...... oe csee 
Pierre C. & O. Ist, 68..... -- M&A} .-0--.|------ W. Jersey & At. 1st ” ,6s191OM&s| 10749)..... Delaware Lack. & Western...... 50} 103 |103% 
Equipment 7s. 1895. anmnentil J&D| 105 |1072)' West Jersey —1st, 6s, 1896..... Sadi 114 |...c0- Denver & New Orleans........-.--.| *-*22*|-<-0+2 
eral ~~ 6s, | la J&J| -..--- 9153 1st mort., 7s, 18 mane aboene A&O/ 127 |...... Denver & Rio Grande.......... 100; 13%) 14 
Trust bonds, 6s, 1920....... QA\ ...22.|-c00-- Consol. mort., 68,1909... ...-. ST snesasleatéaes Denver & Rio Grande Western..... 105} 12 
St. L. W. & W., 6s, 1919..... M&S| ....-.|------ West’n J Ale. —1st M., 88, ’88..-A&0/ 104 |... . Des Moines & Fort Dodge hceadiuadtionald , Beecaens 
Bt.L.Vand.&T.H. —1stM. 178,973 &I| -.---. 124 2d mort., 88, guar., ’90.... .. A&C; 106 |...... do Pref. aioe 
24 mort., ny 1898.... ...... M&N/ 100 |...... W’n Mocyitde Lad, 1st,68,1890.J&J} 110 |...... Det. Lansing & ee ag i TE poncdlesnats 
24. 78, s icbececescenes Nj 1115y)...-... 1st mort., 6s, 1890........... &J| 165 |... do do Pref.100) ------ 95 
Bt. P. é ulu¢h—1st, 58,1931.F&A| 108}9).-..... nd., 2d mort., 6s, 1895.. ..-. SMedi ALS |..ccee Dubuque & Sioux City.......... 100} 59 59 
8t.P.Minn.& Man, —Ilst 78,1909 J&J; 1124 113% 2d mort., pret. 68, 1895... .. J&J| 105 |...... East Tennessee Virginia & Ga.100 6 648 
SIN Lich hecoencncecas A&O| 114 |...... || 2d, end. Wash. Co., 6s, 1890 Sé&)| 104 |... 0 ° Pref.| _9| 10 
Dak. Ext.. 68.1910 ......... M&N{ 117 |}...-... | 3d, end., 6s. 1 i acl 120 |......||Eastern (Mass.)................- 100) 51 | 5142 
lst consol. 63, 1933 ......... J&J| ...-.. 11342 W'n No.Carolina~ 1st, 78,1890. ita en, pati Eastern in N. H.........--os-oe- 100} 96%! 97 
Minn’s U’n, Ist, 6s, 1922 ....J&J} 111 shee een, Ge. GD... occceenane sek seek oR EN Pete Se 
St. P.& Nor. Pac.—Ist ,68, 1923. F&A; t38 |100 | geetaPeen, —I1st M., 6s, ’93. san gh ae Sam a & Williamsport ro 50 Q AY ata neoll 
Bandusky Mansf.& N.—1st, 78,1902|t117 |-..... Pitts. Br., 1st M.. 68, ’96..... 110 sail Pref., 7..50|9.55 |...... 
Savanpah Florida & West.— Wheeling & L.Erie—1st, 6s, g.,1910} ......|....-. Erie & Pittsburg, ig Th ccuned 105 |108 
At. & Gulf, cons. 78,1897. ...J&J) 117 |120 | Wilm.Columbia & Augusta, 68..... 141911519 a & Terre Haute. ...... 50} _96 | 57 
8.Ga.& Fla., lst M. 78, 1899,M&N'116 | ....| Wil.& Weldon—S. F., 78, g.,°96.J&J| 120 |...... i aerate ioo| 113 {114 
Bcloto Val.—Ist, 7s. sink’g fd..J&J{ 72% 80 | Wisconsin Cent. —l1st one 58,1909] 77 | 78 ||Flint &E Pore Marquette ............ 12%) 13 
2d mort , 78, sink’g fd......-A& 30 |.-..-- | 2d series, 78, 1909, if earned ....| 35 | 35 do do ref.... 77 | 77 
Consol. 7s, 1910.... ......... J& 36 42%) Wis. Vallev—lst, 7s, 1909...... 123 {125 ||Fort Wayne & Jackson.............| ---+-- escose 
BShenandoan Val. -18t.78,1909.J&J| 60 -|| Wore’r & Nashua—5s, ’93-’95..Var.| 101 |...... do do Pref........) -+-+++|----e0 
General mort., 68, 1921... .. EE enekes | Nash. & Roch.. guar..5s,’94. A&O| 101 |...... Fort Worth & Denver C........100| ------ 204g 
Sioux C. & Pac., 1st M., §s,’98.J 105% ta RAILROAD STOCKS. Par. Galv. Harrisb. & San Antonio .....| ----- o|-sneee 
Sodus Bay& So. —ist 38, ~L9ZAT& I) ......| 10249 Ala. Gt. South.—Lim., A., 6s,pref..| 18 9 Georgia Pacific sorte tai dang Aiea costae Ga 
Bo. Caro —lst M. ‘68, 920..A&O0/} 10416 107 | DRAIN, «20s nue eetekabbendese {3 4 |Georgia Railroad & Bank’g Co.100) ------ sinidiadlin 
2d mort., 6s, 1931............ J&J| 90 | 92 Ala. 0. & Pac., &¢c., pref........ tt 5 ||Gran a Rapids & Indiana ........... 4 | 10 
Income 6s, 1931 .................. 354g) .----- tl 2 |iGrand River Valley, guar., 5.. 100) ------|--«.-- 
Bo. Cen. (N.Y.)—Cunsol. mort., 58..| 50 |...... ‘Albany. & Susqueh., Guar.,7...100' ......|. .-..-||Green Ba Winona & St. Paul..100| 5 Sly 
80:Pac,Cal.--ist, 6s,z.,1905-12 "A&O} 98 |..2... Allegheny Va ey -- pene nt er eM ell: Hail | gaa, ORE Be foe 
Bo. Pac., Ariz. ~Ist,68,1909- 10.J&J) ......|------ — 1. & Pacific...........-.; ------|----:- | Harrisburg P. Mt. J.&L., guar.,7.50)| -----+|--02-- 
. Pac.. N. M.--1st, 68,1911 .J&J| 97 |------ “Atohi Sepals & Santa Fe..100}| 68 | 6814 |Houston & Texas Central......100}. 31 | 35 
Bouthwestern(Ga.)—Conv.,78,1886| ......|.--.-- Atlanta ¢ & y rlotte Air Line ...... 77's} 78 ||Huntingdon & Broad Top.. -..... 50 , 8 848 
Summit Br.—lst, 7s, 1903..... 108%/110 Atlantic & pi atieinag alii Ou 6 qT do do Pref...50 17 22 
Sunb.Haz.&Ww-B. *_18t, 58,1928M&N)} ...... 101 usta & Savennal, Ak iit, CMa Dlinois Central.................. 100} 1314|132 
2d mort., 6s, 1938 .......... en -ee---| 98 | timore A omentee esd ond 100; 168 [175 do line,4 p.¢.100| 909 | 90 
Busp.B.&ErieJunc.—I1st M.,7s. ..... 102 |105 do st pref.,6....100) 133 |...... Indiana Bloomington & West'n 100} 1453) 1433 
tera 78 "O6A&O occees 188, do 2 Pref.....----.. 123 age Indian. Decatuc & Sp., com........| ------ soeene 
nt.—1st,sk.fd ,78,1909M&N 68 | 70 || Washington Branch. ........ 100| 170 |.2.. do.” Pref 100) -55--|-s3ee 
1st mort., 78, 1911.......... 68 | 75 || Parkersburg Branch.......... 100; 8 |....-. lowa "Falls & Sioux City........ Ge 
Texas & New Orleans—ist,7s. PEA 116 |.----- | Boston & Albany..............-. 100/x173 |179 |\Jeft’vy. Mad. & Ind’p’s, leased. "100 SO | .ccoce 
Sabine Div., ist, 6s, 1912...M 95 19|--.--- | Bost. Con. & Montreal., new...100) 10% 11 ||Joliet & Chicago, guar., 7...... 100} 120 |..... ° 
Texas & Pac.—l1st, 6s § 1905 M&S} 108 — | do Pref.,6...100} 9744! 9714s||Kansas City Ft. —- Gulf...100| _75 79 
Consol. mort., 6s, gold, 1905.J&D| 175%] ------||Boston Hoosac Tun. & Western....| ...... 6 0 pref..100| 131 |133 
Inc. and land gr.» reg.,1915.July| 47%3| 49 || Boston & Lowell................ 100; 11749118 || Kans. City Spring’, .& Memphis..... 52 | 52% 
1st (Rio Gr. Div.), Ce, 1930. -F&A| 70 |--.----||Boston & Maine................. 131 (182 ||\Kan. City Clinton & Springf’ld. 100} 51 | 53 
du AM. coup.| 63%) 64 ||Boston & N. Y. Air-Line, pref...... 96 | 98 ||\Kentucky Central.............. MEE neeanehs ocete 
Gen’l mort.& term'l. és, 1! SA&O;} 57 | 60 || Boston & Providence........... 183 (184 eokuk & Des Moines........... pelle i a 
N.O. Pac., Ist, 68, gold, 1920.J&J| 764%/ 65 || Boston Revere Beach & Lynn..100) 117 (118 OO nein ahs 
Texas & St. Louis—1st,6s,1910J&D} ......|....-. Brooklyn Elevated.. new .......... gh hanes Lake Erie & Western........... 100} 10%! 10% 
Land grant. incomes, 1920.......| ......|-.-.+. Brooklyn & Montauk ..........- Oe BD lnccecs Lake Shore & Mich. So.......... 100}, 74%8, 745: 
Mo. & Ark. Div., 1st, 6s.... 28 | 31 o Pref...... 100; 35 |...... Lehigh Valley.................... 50/§ 55 | 554g 
Tol.A.Ar.&N.M.—1st,63, 1924. M&N oo -e0-|oceess Buff. N. Y. & Erie, leased....... ttn eae: ttle Rock & Fort Smith....... 00} 34 | 37 
Tol.A.A. & Gr.T., 18t,68,1921.J&J| ...... 80 |\BuffaloN. Y. & Philadelphia. Peet 6%) ...... Little Miami, leased, 8 guar.... 50} 14749|148 
7. “ate Louis—1st mort... ..| 222721]... do Pref. S1g|......||Little Schuylkill, leased, 7.. .... 50|$..----| 57 
w tee e eres wecenercesseescses| consce|seness Burlington C. Rapids & North, ee ED Enieous Long Island...........ces-ce..-..90} 73 74 
Tol.Del's & B.—1st main, 68,1910} 15 | 20 |'Cairo & Vincennes, pref............| ------|- Salil & Mo. Riv., Com..... pio caine 
do main line, at, Go. 1910 119} 2 ||California Pacitio................-.. 5 | 7% o ref., guar..| ------|---.+- 
do ist Dayton div.,6s, 1910) ......|...... Camden & Atlantic ............. RS PR .. Louisville & Nashville.......... 06) 4558) 4558 
do Day. Div., inc., 68,1910} ......|....-- pe Cee 50/§ 35 |...... Louteville 2 New Albany & Chic.100} 30 3 
1st terminal trust, 6s, 1910 ......| 222202}2.2..- Canada Southern... ... occu 100|| 37% | 3814'|Macon & Augusta.... -..-......---.| <<< &... old 
Tol. & Ohio Cent.—1st, 5s, guar.....| 75%s| 77 ||Canadian Pacific................ 100| 44%) 45 ||/Maine } ern toner ete et .....100} 107 |108 
Tol. P. & ce 1st 78, 1917. --Q---| 87 |..-.-- SD concctniebecscceseneees ee 13 ||Manchester & Lawrence.......100} 195,196 
Trust Co. receipts...........-..--. 8749; 95 do 1st prof inanibsenedanal 50/$ 50 |...... Manhattan Beach Co... ........ 100; 11%) 114%, 
United Co's N.J. —Cons.,68,’94.A&0) ......)..-.-. i SE sanencancenaell Situ <sleecacs Manhattan R’y, consolidated ..100| 100 [100% 
wetting, mert., @ , 68, e190, Masliiee 113 Cedar Falls & Minnesota... 106} 13 | 15 ||Marq. Houghton & Ont. eee ti Aer: 100! 18 | 19 
1901..... M&Sj'12u |122 (||Central of Georgia.............. 00| 7 St = ahanatl 100} 501g) 52 
Cam. & Amb. 3, -» 68,’89.M&N)'108 1...... SE ED « ctincdne 6neodcce¥as 100 910; 10 || Memphis & Chettankon, eee 25| 35 37 
Union Pacific iet,6e,g. 796-"99J&I) 11533/115% os TS eae 100; 16 |...... Metropolitan Elevated....... oo Ml congeclscegep 
d Grant, 7s, 1887-9...... &O} 10434)...... Tl innscanscaltl 100; 10 |......||Mexican Central................ 100} 8% 8% 
. I ., 38, 1893 me eeeoss oe 119%) ...... Central Massachusetts ......... 100 17g 218||Mexican National .................. Sigil 4g 
Reg. 88,1893 ................ I dina lll aed do .100; 13 13 do i intin ‘atemniie me. leceaee 
Om. Bridge, sterl. 88, g.,’96.A&0|:120 |125 ||Central of New Jersey...... ---100} 41%e| 41%||Michigan Central............... eR 
Collateral trust, 68, 1908 ....J&J| 10149)...... ENN GUD. cascnnccsocpscsnsned 50| 49%) 50 |/Michigan & Ohio..............2...2.| -++++- seeeee 
0 ---J&D;) 92 3 do Fog seaduootensonedll wT =e do Biiiiwweccscoceanceoss 92989" seeeee 
Kans. Pac., lst, 6s, 1895....F&A| 111 [L114 Central Pac eieiaaiianaiaiitamenel 100! 374s, 37%) Midland of New Jersey............. tae 
do ist M., 6s, 1896..... 1l ---. .||;Charlotte Col “< De ...cctctdites 100; 24 26 ||Mil. Lake Shore & West........ ~100) «---«- cone. © 
do Denv. Div., 6s..... 110%) ...... Chesapeake & Ohio, common ..100; 743) 8 ref....100| 38 |....<. 
do list cons. M.,68s,1919M&N| 97%! 9814 do lst pref...100;| 13's) 14 ||Milwaukee & Northern ........ OO; .....-. 39 4 
Oregon Short-L., 6s, 1922 .. F& 90 92 do 2d pref. ...100 8% 9 ine & , leased ......... 50] §60 |...... 
n.—I1st M., 6s, ot Re apecot 95 ||Cheshire, pref.... .........cc0-. 100} 67% 68 eapolis & St. Louis ........ OO; i8%)...... 
tah So., gen. M. 7s, 1909...J&J| _..... 90 |\Chicago & Alton....... i 100| ...... 325g do 0 Pref...100| 40 |-..... 
do extens’ n Les, 72,1900 EE etntod 85 |\Chicago & Atlantic .. ............ 4 6 ||Missouri Kansas & Texas .... .100) 25% 25% 
Utica & B ort., 78, ’91.J&J| 110 |...... Chicago Burlington & Quiacy..100! 129%9'130 |\Missouri Pacific................ 100; 92 | 93% 
Ver. & Mass. Guar. 58, 1903.M&N) 11119)112 Chicago & Canada Southern .......| ....-.|....-- Mobile & Ohio.... .............. 100} 13 |....-. 
. & Mer. dheveted aad esta ert Chicago & East Illinois. ............| ......}.-..-- Morris & Essex, fuar., snanteieinal 126 {128 
mort titon heal eanenddhtbiedion het Ren vebaden Chicago & Grand Trunk ...........| ...... 14 ||Nashv. Chat. & St. Louis ........ 42 $3" 
cenneneatittiideul snencdlasneiis Chicago Milwaukee & St. Paul.100|) 7659! 761,'|Nashua & Lowell ..............- 149%9/151 
va.Midland— ist ser. ,68,1906.M&S' 113 |...... Pref., 107 |10749)'Newburg Dutchess & Conn. ... ....) ..-...!-+-0ns 
* Price nominal; no late transactions. + Purchaser alao pays aocruedinterest. {In London. § Quotations per share. ; Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnuen. 
For Explanations See Notes at Head of First Page of Quotations. 


RAILROAD STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask, MISCELLANEOUS. Bid. J MISCELLANEOUS. 





do 
N.Y. West Shore 
N —— West,, 

oO 


Norw 


oe 


Ohio 
Ohio 
Old 


Illuminat’ 
Electric Light, 


& Augusta 
& Con. 


STO 





lst 
lst 


8t. Joseph : 
8t.LouisAlt.& é 9 
0 . lst 

8t. Louis & San : 

do Pref.... -| 70 | 80 1st 

do Ist on ‘ v. 
8t. L. Van. & ES ot . ee ag rs 

1993” 





Bt. Duluth. 
t & Du int : : ‘Central. PEN & Be Biv, 


5033 EXPRESS 
|| Adams 


Americ 
United 





* Price nominal: no late transactions. t Purchaser also pays accrued interest. + In London. 


- o-- - 





BOSTON art 





§ Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concioup 
For Explanations See Notes at Head of First Page of Quotations “ni 

































































































































































































MIXING STOCKS. | Bid. | Ask. | BANK STOCKS Bid. | Ask B 8 
7 < ANK STOCKS. Bid. | Ask ~ 
Fone WT). 1000/1050 {1070 || Third Nat. .... 100| 112 |113 ||German Ameri a ef ed oe 
. fe cis © os e -——— 
King Philip (F.B.) 100] ....-. og a Lig Seems 100 tke: Foe: Heemenin nn Xoo 180 2)... Manufacturers’. ..1001 48 | 5 
Laconia (Me).. -... 400} 455 (465 Tremont Ae Ree. 100} 95 | 96 ||Greenwich. 95| 100 |...... Mass. Mutual...... 100) 108 110 
Lancaster M.(N.H)400 585 |590 ||Union.............. 200) 108 1127 || pane Ver ais nee i00| 139 |...... Mercantile F. & i-100) 132 |135 
L’rel Lake Mills (F. R.)} --..-- ee a ™m ft Th. t0A0\. (980, oe 
Lawrence (Mass.)1000| 1360 1570 ll Webetes 2 772 100) 128 |129 | /Erving wahededecer Bt 351-19), ——>- oesgeees 4gole108 laos 
s8.)100011560 |1570 || Webster........ ...100] 103/105 |/Leather Manufts..100| 152 |......| Shoe & Leather , 
Lee hee ae S00) $25 620 __ Brooklyn. a : Sor Manutts..207 —s oébepe Shoe & Leailier. -100 -— 102 
Lowell Mach.Shop.500| 740 |780 ||rirat National.” 00; 128 |...... Marine............1 00 raft hasta | badge rchpus > --100| 95 36 
M. (Mass.).1 66 | 70 iret Nationai — 50| 270 j...... Market.... ........ 100| 140° |.2227: ” @tauhemals 
hester (N.H.) 100) 134 |186 || cOB-22----~ - +0 40| 140 150 ||Mechanies’. -. 2... 951145 |...... |Amazon(new tock 
— 015 {1025 |\City ‘National 50} 280 |300 || Mechanics’ & ae 7B3| 10 (02222) Aurora... soem 30! “807 |. 7° 
Mechanics’ (F. RB.) 100} -----. 85 mmercial ....... 60} 130 |...... Mercantile ..... ‘ 115 |120— Cincinnati » NEA je: 05|145 |i" 
Merchants’ (F. R.) 100) ..---- 115 || Long Island....... 100! 115 |118""||Merchants’. ........50) 125 | Citizens’... ......-. 20) «.<.--|107 
Merrimack(Mass) 1000/1350 {1370 Manufacturers’. ...... 128 |. Merchants’ Exch’ge50| 9016 ...... |Commercial.. .. ....25| 200 _ 107g 
Metacomet (F.R.) .100| ------|---- Mechanics’... .... 50| 200 |205 ||Metropolitan £100 16 i ‘Eagle -- o6-225) 200 1310 
eeex (Mans.).100) 175 |i77" 1] "88884---- -------- 100| 200 [210 ||Nassau............ 420 | “Enterprise wei, seat ear? 100 
Narragans’tt(F.R,)100| ------|------ Charl-cston New York .........1 tan 1AGG ||MRORM......- 2200. a ian 55 
Nashua (N. H.)....500| 470 [490 || B’k of Chas.(NBA) 100} 95 N. Y. Nat. Exch’ge100| 100 | Fidentty apevsosnnendl 100| 95 “se 
Naumkeag (Mass.)10)| 100 |10019/| First Nat. Chas.. .100) ee New York County.100) 135 222.7: Firemen’s......-... 20| ......1150 
N. E. Glass (Mass.)375 79 | 73 People’s National. 100| 148 |...... unas Setionel. 700) 112 (22222. | Germania..... enone 20| 23207 "80 
ett ek. | TE ieee enenrganes rams marae o ‘vf patter» “O00 
Pacific (Mass.)...1000/1560 |1600 || Chic ns aa North ee.” ete pe its Jeese-- || Merchante’& Manuf ol tea Pee 
Beene ee gOOIL050. {1060 ||Gommesrclal Nat....100 137 |...... North River.... ....50| 183 |------||Miami Valley weet Werden ; 
Pocassot (F. R:).--100) ----- 50 ||Continental Nat--100 180 |i83"|/Pacifie..-----.7.27"-80) 140/186" Reeneny 2207777: ioo| 133 |.” 
Robeson (F. Riv.) 1000} ------| 60 — First National.....100| 200 {220 |/Peopie's.... i00| 146 }...... |\Seeurity ........... 100! ...... 85" 
y.) 1000) -.-.-. Hide and Leather.1 mies | | 0 nigh ERED ae AE MS ESSE || ampere 20 
more (F. Riv.) 100) 80 |....-- Merch — 00 140 |. ws Phenix see 4)50* ||Western.. ae 130 
on Falls(N.H.)300) 270 |290 erchants’ Nat.. .100, 360 3. ae Republic........ 1 20 4 jess 25) ---+-- 160 
Send Glusasiamajao) 80%) 87 [Nar Bh of Amer” 100) 7. 140" Send Navional:"100| 120 |--... ditau ree? COMES 
J a? MO seveod ~ ner..100) -..-.. eventh Ward 106) 100 |...... AEO.. cc ones 100] 230 (23 
eee (Pelt Biv), 280) ----- 5 ||Nat. B’k of [llinois.100| 144 |......|/Shoe & Leather... 00 |...... Connecticu $ 
Stafford "Falitiz) 100 ies: 9 ed ar me gag oe G00. t..ci.2 ag te or nonpgatia --100 aaa Pe one} lepton” ad °. 100 262 aes 
Stark Milla (N.1310v0| 950 1975 || Un.Stoc ational....100) 140 |...... 'iStateof N.Y... .... 100] 110 120 National..........- 100| 125. |i27 
Stark Mills(N.H,}1090| 950 975 || Un.8tock ¥’ds Nat.100| 200/215 || Tradesmen’s....... ys eae Aa JOrient.... 22.22.7100] 70. |"75 
rama yp 8 .)1000 a 870 IIc =, emeiemass. | a ” ie, leteen Bait +04 161 168 
¢8.(Mass)100, 11 117 | 1ati National,..| ..-..- United States Nat.100| 11 ee, eerie | Steam Boiler... .... 
Troy C. & W.(F.R.) 500) ------ -95, ||Citizens’ National..... 130 breoq we otha on Nat.100; 112 |...... eae r - & ff en 
— .Mf. (F.R.) 100) 185 |...... Commercial Bank... J.2} s-<cc 101 §|B’kof ag peer | [PR rome Eng. 
ampanoag(F.R. ) 100] We tig ||First National......... 2385 {2430 ||\C > merica .100) 303 |...... 'G mercial Union.£5) 25 16 
Washingt’n(Mass.)100, .5% Sig! Fourth National.... ‘ 175 entennial Nat....100) 140 [150 T Sportal --+-50/ 59 | G1 
Weed Sew. M’e (Ct. )25; reg Bx |German National .....| 123° }125 | Central National. -100 260 (270 ||}mperial Fire...... 25 15u_ }155 
Weetamoe (Fr. R 50 5D Merchants’ National... 131/13: City National.......! 123 {127 |Laneashire F. & L.. 4 5 
Willim’tic 3, | 42 | Metropolitan Nat.....| 100 2 3 Columbian inten a 102 (106 jLondon Ass.Corp. in, 44 46 
York Co. (Me.)..... 810 (820 Hower Lat. & Bk. of Com. 190 |366""}\Gommonwe: 1th Nat 50 33 $ |\Northrn’ rire & Lite 2 Gl ae bas 
ueen City N: ' ipo alth Nat5 | 3d | ire & Lif ‘ 
BANK STOCKS. Queen City National../ 90 |100 |\Consolidation a Nato) oD | 73 North Brit. & Mor. 8%| 3129\ 32 
_ Baltimore. Third National........ 118 bee Corn Exchange Nat.50) 60 | 61 || ueen Fire & a _ 2 oa 
of Baltimore 2-140 |lWeste at.............| 10219) 106 NFitst Nate 2227 100| 295 j265 ||Foyal Insurance... ..3) 31's) 32% 
of Commerce. eas me estern German Bank) 200 |......|/|Farmers’&Mech. W100 136 ype ‘Nor td Oricans. 
an waleiiees eT satel anne | Girard National ....40| 8642 id emery Mutual......) 7 85 
= 126 |/american Nat.. ...50. e _ {bear he Nat.....50 75 | 80 ‘aaa semen 35s — 
oe atepses Charter Oak Nat..1 6s |) Manurac T rs’ Nat.100| 110 |...... eee Serena wee 
r- 54 Git soleus Nat.. Bees 133 149 1 a see Nat....100) 124 Pa Tm Bene sébe wawes] suoeee (125 
Bacats i334) Connecticut River 50 rt = | reg god Mast.... .2:)200 140 ||Bome.... .... ;-ccoce-. ty pang 
ee ed 106 ee Far. & Mech. Nat. 100 95 | 93 Nat.B'k Germant'n:50 134 126 || ee nRaapegenae 100 10344 
rinievelll Eee ee eo oe 100 (105 | Nat.B’KN. Liberties 50|) 165 [17 @.... ...-..--.| Gl | 65 
sireen ipeeos 10%)... || Hartford Nat......100 160 |165 Nat. B’kRepublic..100| 125 70 ||Merchants’ Mutual . 64 
ant ene Pe gie meron, teewem '100| 95 | 99 | National Security100| 120 130 ||Mechanics’ & Traders’| 104/106" 
saaatesiill 130” 133 arenge Nat. hange.50 €5 | 70 | Penn National...... 70 17 |New Sekomna pa hota, 27 | 
130 iT9%||8t ix Nat......-100; 130 |136 || Pe iphia Nat.100) ...... (215i oe ore oe 
20 | 20%, United States .....100| 180 |......|/Second pans 118” |i20 *| Sun Mutual............ 121i |130° 
150 |.--.-- : Louisville, Seventh Nat.......100 108 || Teutonia...........----|ee0+--- 128 
nccnel Los |\B’nkof Commerce... Sixth Nat. e+e coxece| | 
; soot 228 100. i ee eoeweee 00} 120 (125 New York 
sarap seae-cees ss-e0-| 82 Bank of Kentucky100| 150 (155 — Southwark Nat.....50) 120 125 | American r 
one cows see 30 |......||Bank of Louisville100; 75 | 80 ‘Spring Garden ....100| 102 {105 || Ameri “pores -27250| 145 (155 
ze 
Citizen na’ National.100| 114 |135 || L2ird Nat aa ioe 110 |115 Bowery... ae 195 123 190 
WR rao [142 || CY Mat..,....----200) 117 |... Union Nat....2.30| 75 4 80 ||Broadway ....°.°.:725| 160 130 
ae age 117. {118 a 6 city’ ape 95 Western Nat........50} 90 ; 93 ||Brooklyn "37! 15 170 
von 107 (108 Farmers’ of Ky ...100} 107 |112 — West Philadelphia.i00| 110 {112 ||Citizens’.. -......... 17| 155 |165 
te 117 j1i38 Farmers’ & Drov.. 100 aaa 100 Portland, Me a ilk =~ oo 122 
—— 117 (118 ||First Nat..........100| 159 |161 |/Cumberland Nat... ‘sal ge Bn taa$-*'¢0 sonnwhng 120 
— hs a Ins. Co.’s. 100 115 (117 |)Canal Nat....... or 167 ae Commercial.. ..... 4 yt ‘36 
ce 180 |18i \\g nan meee Lg, aac. |{088C0 Nat.... 100] 156 [15 Continental .......100| 21 30 
ie oe deel 72 | 75 eee ty ane 100/135 |139°')|First Nat..........100] 144 148 Eagle.. .............40 240 350 
eieonatnti 105%s| 107 ucky Nat.....100| 134 |135 ||Merchants’ Nat.....75) 120 Empire City.......1 op 
2 i eos 205 |203 ||National Tr 9 ]18] |lnscbange.. -100} 75 | 80 
noone 129, |131 || Masonic. -._..-...100] 132 |134 || me aders’-i00| 142 [144 ||Bxchange.-.....----30) 73 [109 
115% 117 Merehants’ Nat. --1 129 130 ‘city Banke og 25 Piremon’s ecececesoce +: 7 _ 
TENE 107 {109 |iper of Ky 400 120 |192 ||First Nat 1001 137 1145 Firemen’s Trust... 
ple’s Bank. . at....--.... 1 3 . 10; 20 | 40 
oe 108, {107 ||Second Nat.......-160] 120 111 Nat. Bk of Vinginialo 1g te| el Goa eam 100) ote lage 
aaa 184/118 | Soourity..-..~-.7"100) 195 Nat. Bk of Virginial00| 185, |....-. Germania Sol 122 lie 
nano (93 |,98. || Third National /:::100] 125 127" lanters’ Nate 100) 187%9|......||Globesr 2-22.80) 104. {110 
ares 112 |113 || Western ...... -..- a aS ke ee ene te '||Greenwich.. -2 2... 50) 70 |p00 
200 |202 New Orleans nm ee Louis. Guardian.. ..... ..1 ay es |"oe 
205 liza |\Canal & Banking. .100| 12449/12 B’k of Commeroe..100] 430 |440 ||Hamilton..-...... O01 00 |1ae 
106 |107 Citizens’... . 100 8 ||Commercial ....... 100, 300 1310 ||Hanover..... 2. .... oe 110 
Soouenat 106 |107 ||\Germama Nat.....100] 128ig 42 |'Continental.... ...100| 130 |135 ||Hom vo = OR) TSS ee 
nee OO {94 || Hibernia Nat......100] 127 135 || Franklin...........100) 160 ~ nant eee fie 
shiee ou 120 |121 Louisiana Nat.. .. 100 112°” Fourth National ..100| 225 eee Irving ucvoonetnenalll 44 75 
120 (124 ||Metropolitan ...2..... 1157 lt17 {nternational .... “100| 90 |100° ||Jefferson........ 2. 30 115 123 
LLO%/113 || PuLae Nat... -- 110 |114 ||Merchante’ Nat ../100| 93 |i0i”” Kings Co. (B’klyn) .20| 175 200 
eweccccce 103% 104 Peopl * “yaneemestter 100 O 20 280 ||St. Louis National.100 Oo! 120 121% Latayette (Biya oe. oe | oe 
es 93 | 94 ||State Na preroeossengms © vy 7 Third National....100/ 97%) 98% Long fsl'd (B' ikly A ys = 33 
130 1131 Union Nat......... 100| 10319] 105% et National. ..100 0 | v5 aa & Builders’100; 95 |103 
220 |225 |lamoncny e orm Anglo-California,-..| 50 ot echanies’ (Sky ‘501 73 | 8S 
#80 | | ameice 200] 22, lias, Base gr Callan] 68 180 | Merchant verbo] 87 | 86 
®--=- --100] 140 {142 |lButsners& Droverese| 140 12 19| Paclfion ne 8 ATS ao ee "90 |'95 
ener rovers2 As EY 0h) 3 
109 31 ||Contral National..100/ 105 |107ig FIRE INSUR’CE National --a7is| *80: | 90 
‘ onal. ...1¢ cm =| SIN. ¥. Equitabie-.: 
132/135 | Chatham.......0..1, ase 0" oo sea N.Y. roars ate 35| 140 |153 
yates 141 [143 |\Gheanteal..~.--..i00|2600 |-.777"| Associate Firemen’s.5| 7%4)...,..|/ North Bee e150] 130. |240 
arn 100 |i0t | Gideone <00..700002.35 ang |--...-|| Baltimore Fire tns-1¢) 22 | 33 © gue 22:25] 107 |112 
sinwabiahade 157 |159 meee nseshe eam 154%9|_._...|| Howard oe a 23m (b8 “ates “7100 100 i. 
aaage Sod 117 /|118 ntal .......100| 10139'164 ||Maryland Fire......10 4 Poter Cooper.......20 
eeeceeeees 130 1132 |/Rast — Ge ..-100| TG {166 Merchants’ Mutual.50 60° 6 || People’s +2 0080 100 tio 
as 3 138 Elevent Ward..... 3eli13 hie es gt ome os eee 5 Ae or 173 as 
n+ sees ret Nati ong seneee ston, veseeeereee 120 
repeat t7s. lise {leo ourth National. 100 1 172gl 7277] Boston 1001 Lae ltas Standard. 100]. 48. | 38 
178 (182 ||Eulton... ...........; 30| 100 *|....._||Boyleton .... 7.27, 100] Lag {tga Stoning. 72227380) Bo" | BB 
97 | 99 teh Avani onal ;30) 208 |------||Boyiston ..-. ---.--100) 70 | 73 ||Stuyvesant. -.. ....25) 100 133 
Ssossunsuesses 49 hie leet soinwe --+204||Ellot.... -... xiSs. lies United States...-".25 125 {130 
=P =) bes 20+0e-2e-- mee ivemen’s .......100\x16; estchester.... .... 
rice nominal; nolatetransactions.  { Last price this week § Quotation - 225: 100/x162 |164 ||Williamsbure ie he ine a8 
i . ‘ n ’ 4 — 
pershare. i Assessment paid. { All ex-dividend. 























OCTOBER 8, 1885. | 


THE CHRONICLE. 


391 





Auvestmewt 
Railroad Autelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Fatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Cincinnati Indianapolis St. Louis & Chicago. 
(For the year ending June 30, 1885.) 


The annual report of this company is just issued in pam- 
hlet form, and from the remarks of Mr. M. E. Ingalls, the 
Predadent, we have the following: 

‘*The report of our ticket and freight accountant shows a 
reduction of over eighteen per cent in the average rates per 
ton per mile on all freight carried, as compared with 
the previous year, This is due to no fault of the management 
or to causes over which it had any control, but to the apparent 
insane attempt of the trunk railways of the country to des- 
troy themselves.” * * ‘‘In April last the rates to the 
seaboard were reduced so low that your management decided 
to withdraw from that class of business until the revenue 
should at least compensate for the expense. The net results 
since have more than justified this radical move, and have 
further shown that it is possible for this company to live and 
pay something to its owners and give up all seaboard traffic.” 
* * * “The cities and towns along our line seem to be 
fairly prosperous and show signs of recovery trom the depres- 
sion of the last year. The winter wheat was almost an entire 
failure in the section of country tributary to our lines this 
summer, and its loss is shown in the decreased earnings for 
July, August and September (1885) of the new year. This has 
been nearly overcome by a decrease of expenses, and with the 
largest corn crop in our territory ever known now assured, 
the balance of the year should compensate for the loss of the 
first quarter.” * * * 

‘* Since the writing of the last report the Cincinnati Wash- 
ington & Baltimore Railroad Company has purchased one- 
third interest in the new passenger station at Cincinnati.” 
* * ‘During the year the directors disposed of $100,000 
of the preferred stock of the depot company and $150,000 of 
the second mortgage bonds of the Cincinnati Lafayette & 
Chicago Railroad Company at par, making an agreement to 
buy them back in certain amounts and at certain times on 
notice.” * * * ‘For the first time in its history the com- 
pany has no floating debt, except for current operations, and 
there are enough floating assets to pay this.” * * * 

‘‘The profit and loss account shows a credit of over a million 
of dollars, which is the amount the company in the last five 
years has expended in increasing its plant from net earnings, 
or over fourteen per cent upon the stock.” 

The comparative statistics of operations and income for four 
years are made up for the CHRONICLE as follows: 

ROAD AND EQUIPMENT. 
































1881-82. 1882-83. 1883-84. 1884-85. 

Miles operated....... 343 243 343 343 

Locomotives......... 71 75 75 77 

Pass. , mail& exp.cars 75 85 88 88 

Freight & other cars. 3,217 3,134 3,036 3,053 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1881-82. 1882-83. 1883-84. 1834-85. 
Passengers carried.. 883,530 918,927 915,721 964,888 
Passenger mileage... 34,845,935 35,997,821 35,808,500 35,744,758 
Rate p. pass. p. mile 2°37 cts. 2°38 cts. 2°32 cts. 2°22 cts. 
Freight (tons) moved 1,201,319 1,221,705 1,237,617 1,442.663 
Freight (tons) mil’ge.134,134,071 129,853,902 139.936,623 174,608,590 
Av. rate p. ton p. m. 1°18 cts. 1°21 cts. 1°09 cts. 0°89 cts. 

Earnings— $ 7 ~ > 
io — a 787,690 832,092 833,066 795,553 
i ddvehcataees an 1,534,005 1,558,569 1,439,548 1,543,129 
Mail, exp., rents, &c. 204,296 226,796 225,975 257,177 

Tot. grossearng’s.. 2,525,991 2,617,457 2,498,589 2,595,859 

Oper. exp. &taxes. 1,525,382 1,643,805 1,595,399 1,660,181 

Net earnings....... 1,000,609 973,652 903,190 935,678 
P.c.op. exp.to e’rn’gs. 60°38 62°80 63°85 63°95 

INCOME ACCOUNT. r 
1881-82. 1882-83. 1883-84. 1884-85. 

Receipts— $ $ ' 

Net earnings.... .... 1,000,609 973,652 903,190 935,678 

Disbursements— 

Interest on bonds .. . 591,326 621,159 626,233 624,482 
ea 360,000 : eseasees eadeaier 
Rate of dividends... (6p. c) nn: eudeieien .. ammendie 
Miscellaneous ......-. 6,732 2,342 5,254 29,045 

Tot. disbursem’ts . . 958,058 938,501 631,487 653,527 

Balance, surplus .... 42,551 35,151 271,703 232,151 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881-82. \1882-83. 1883-84.; 1884-85. 

Asseis— $ ba 
RR. and equipment. 13,439,176 13,870,456 13,898,461 13,235,634 
Sundry securities. ... 365,915 745,415 1,321,215 1,847,356 
Materials, &¢........ 144,128 140,725 92,195 44,768 
Sundry accounts .... 1,300,937 792,767 581,491 614,428 
Cash on hand........ 337,512 30,940_ 34,154 11,827 

eo ee 15,587,668 15,580,303 15,927,516 15,754,013 
























































yt 1881-82, 1882-83. 1883-84. 1884-85. 
Liabilities— $ 5 $ 

i anendts anncséas ,000,¢ ,000,000 7,000,000 ,000,000 
Bonds (seeSuPPL’MT) 7,488,650 7,633,287 7,454,500 7,445,500 
Bills payable........ 333,706 312,59 Gian |. iscenddae 
Accounts payable*.. 251,087 198,379 210,817 132,829 
Unpaid interest. ..... 147,073 62,430 57,505 58,288 

Sundry accounts .... 48,658 19,971 110,1 »25 
Profit and loss......- 318,494 353,646 625,348 1,024,139 
Weepebestece oss 15,587,668 15,580,303 15,927,516 15,754,013 


* Includes June pay-rolls and supplies. 


Connecticut & Passumpsic Rivers Railroad. 
(For the year ending June 30, 1885.) 

The annual report states that: ‘‘ Fifteen hundred tons of 
steel rails have been purchased and are now being laid, which 
go into next year’s account. This will complete the track with 
steel rails the entire length of road from White River Junction 
to Lennoxville, the ballasting having already been done. The 
change from iron tosteel rails has been done from year to year, 
and the cost charged into current expenses for operating the 
road, and no addition made to construction account.” * * * 
‘*The falling off in passenger receipts is mainly owing to the 
decrease in the demand for operatives in the factories of New 
England, which have beensupplied from Canada, and of whom 
large numbers have been brought over this road. On a revival 
of the manufacturing business we shall look for a return of 
the usual passenger traffic from that quarter. The decrease in 
freight receipts results from a reduction in rates of local freight 
on the line of road made to correspond with reductions made 
by other competing roads,” * * * 

, — comparative statement of earnings for five years is as 
ollows: 





Receipis from Receipts for Total Net 
Yearending June 30. Passengers Freights. Receipts. Receipts. 
ith bindgésieucess ae -. $242,646 $444,016 $774,146 $311,164 
Me ond idaaddwade dceess 279.289 478,446 851,743 303,844 
in tdetbdethn dks caine 309,940 478,907 884,851 270.969 
i cieniie ati teaniedcal co ties 306,259 449,335 837,940 219,150 
cts dons Smid dame esiinties 273,177 441,498 797,526 299,415 


In 1884-85 the disbursements for interest, dividends, &c., 
were $295,721, leaving a surplus for the year.of $3,694. 





GENERAL INVESTMENT NEWS. 


Alabama New Orleans Texas & Pacific Junction.—A 
meeting of the holders of first mortgage debentures of this 
company was called for the 25th of September in London by 
the Rail way Share Trust Company, Limited (the trustee under 
the mortgage), for the following purposes: 

‘‘(a) To consider, and if thought desirable to concur in, certain propo- 
sals (which will be submitted to the meeting) made to the company by 
the President of the New Orleans & Northeastern and of the Vicksbur 
Shreveport & Pacitic railway companies, to sanction the creation an 
issue by such companies respectively of prior lien bonds, ranking before 
the respective first mortgage bonds of such companies, held by the com-' 
pany, and forming part of the securities charged ia favor of tne first 
debentures. : 

“(5) To sanction an arrangement or compromise with the New Orleans 
& Northeastern and the Vicksburg Shreveport & Pacific companies, 
in respect of certain coupons due and to become due for interest on 
a or securities forming part of the securities so charged as afore- 
said. 

**(c) To sanction the sale or conversion into money of any of the secur- 
ities so charged as aforesaid. 

“(d) To receive a proposal from the Alabama New Orleans Texas & 
Pacific Junction Railways gems me he Limited, that the meeting sanction 
the reduction, for a limited period, of the rate of interest payable and 
to become payable on the first debentures of the above company. 

‘*(e: And to pass such resolutions in relation to the foregoing matters 
and as to the application of the proceeds of such sale or conversion as 
the meeting may determine.” 


Canadian Pacific.—The following are the gross and net 
earnings for August and for eight months : 
August -——Jan. 1.lo Aug. 31.—~ 
5. ' 885. 1334. 
Gross earnings......$823,009 $565,815 $5,083,465 $3,213,226: 
383,984 3,151,525 2,967,523: 


Operating expenses. 450,000 
Net earnings....$373,00U0 $181,831 $1,931,940 $245,703 

Central Branch Union Pacifie.—This road, belonging te 
the Union Pacific, has for some years been operated by the 
Missouri Pacific under a short agreement. Now the road has 
been leased to the Missouri Pacific for 25 years, on terms not 
stated. 

Central Iowa.—It is stated that the Central Iowa Rail- 
way Co. will shortly bring out an amended funding scheme, 
inidieaiinn: the proposition to convert the branch line bonds, 
etc., into consols. It is the old scheme with some modifica- 
tions. The plan, as reported, is to fund coupons due ps Ang June 
1, 1886, into consols at 75 cents, coupons of Dec, 1, 1886, June 
and December, 1887, and June, 1888, to be stamped as one- 
half paid. The interest per bond of $1,000 due June 1, 1886 
to be funded, is $130, and one-half of two years, interest to 
June 1, 1887, is $60, or $190 per bond. The holders of $1,500,- 
000 of the bonds have ag tocome into this arrangement, 
The agreement can be signed and bonds deposited at the Cen- 
tral Trust Co., Nassau Street. 


Central of New Jersey.—At Philadelphia, October 1, the 
ties in interest in the suit of the Central Railroad of New 
ersey to obtain an annulment of the lease of its property to 
the Philadelphia & Reading Railroad Company, met at the 
office of the Master, George M. Dallas, Assistant-Comptroller 





Williams, of the Reading Road, admitted that originally the 
notes of the Central Railroad were all given to take up the 
indebtedness of Receiver Little, of the Central Railroad Com- 
pany, and that no part of the money secured went to liqui- 








; 
4 
: 
t 
H 
- 
. 
: 
§ 
4 





oly “To Me eONy hey a 


bya rie 


Ne 


a hn 8 te 


SS Tas ASS 





B92 

























































































THE CHRONICLE. [Vou, XI} 
——— 
date the indebtedness of the Reading Railroad Company. The | By liabilities incurred : : 
hearing was adjourned until October 15. ER cries See 
—Papers have been served on Receiver Little of Jersey Cen-| Unpaid accounts....,........ headeeudsatinnisienne 256,453— $634,262 
tral, in a suit brought by Robert Sewell on behalf of debenture Total PeSOUTCEB....-acccoccecccccccccccceccese ecccceccee $1,044,035 
bondholders and creditors asking for a removal of the re- ; 
ceiver of Jersey Central from the jurisdiction of the New |Tocurrent expenses of road: $684,385 
York State courts. Attachments on the company’s cg oe d Taxes........ Se dicishesteincaniisianich= nite encbradiaene \ ee 
in the State cannot be made while the property is in the hands | Betterments............ ....--0+---+++ eeeimmenete 10,72 
of the court. To disbureeicuta for overdue Wages, suppiics,ac. 214873 
Chicago & Atlantic.—The earnings of this road for the | To assets : ot , 
ear ending June 30 were given in the CHRONICLE of Septem-} Cash.............. mnaebenner.suvercenenescnsenonory ee er 
hoe 26, on p. 355, but there was a mistake in the figures for weak Pe PURITY reoorntasons epee tonsronccaen , " @r5ar5a5 i353: 
1884, and the proper comparison is made as follows: wharerresnesceeronepsasccens tee thi npenacs a ae otessceiea 
: 1885. 1884. Changes in1885.| It will be observed that during this period the current ex- 
Gross earnings...... $1,346,676 $1,447,713 Dec.. $101,037 | penses have exceeded the earnings of the road by $87,087, 
Operating expenses. 1,098,559 1,368,817 Dec.. 270,258 ooi8 c 4 - es os uae, peneea exceed their assets by 
nk aah tide ,152. Since y there n an improvement in the 
Rentalosssneescccs 170,252 70\889 Dee... '197 | gross earnings, which it is hoped will extinguish these deficits 
—_—— ore the close of the year. 
Sur.. $77,365  Det.. $91,993 $169,358] The followin seetemant shows the earnings and expenses 
The following is the general balance sheet on June 30,1885: for s peven pee : wonting July 31 in the three successive years, 
' LIABILITIES. ; an . 
pt aeagres $16,111,536 | Capital stock........ ae $9,428,500 1883. 1584. 1885. 
Equipment............ 1,494,390 | Funded debt....... .. 7,345,000 | Pastenger earnings ............. $429,585 $351,964 $304,844 
StockofC.&W.I.R.R. 127,500)“ Equipment trust Freight earnings.... .........-.. 1,073,327 705,876 540,974 
Stock of Belt R’w’y Co. ),( bond ” mortgage un- Other earnings.... ............-. 89,423 173,465 147,873 
General tax account.. 30,3 We pec cenp couscence 27,860 oe 
Seah. sagneth ones eoecoey 43,449 von = uae 1,723,943 SI cencnccsconcene enteomeerss $1,592,336 $1,231,306 $993,693 
companton......... 22,888) coumts............... 469,119 SEPIA...» -00n000- see tt A Os le 
Material and supplies. 86,085 | Other liabilities... .... ee eran RaR eatery "49,074 , a 
Sinking fund.....-.... oust! rota Se Steneagbeamiinimnte sition. Sines: ie 
toga so te carne er ar am ~indianapolis Decatur & Springfield. —The Central Trust 
a ,039, mpany paid, Octo , part interest on the first mortgage 
Chicago Milwaukee & St. Paul.—The directors declared | bonds of the Indianapolis Decatur & Springfield, as follows : 


dividends of 3144 per cent on the preferred stock and 214 per 
cent on the common. They also resolved to issue $5,000,000 
of new preferred stock, offering first to sell it to their share- 
holders at par, in the proportion of one new share fcr each ten 
shares of common or preferred, provided holders give a written 
notice at the office of the or w in New York on or before 
the 16th day of November, 1885, that they will take and pay 
for said stock on or before the 15th day of December, 1885. 


Stockholders who fail to give such notice or who fail to take | Jul 


my ny for said stock at the time stated will forfeit their right 
to take it. 

The proceeds of the new issue will be used in large part to 
pay off the floating debt, and the balance will be applicable to 
the building of the new proposed line of 200 miles from 
Ottumwa, Ia., to Kansas City, which can only be bonded for 
$20,000 per mile, an amount insufficient to build and equip it. 


Fort Worth & Denver City.—Earnings for August, and 
for ten months of the fiscal year, were as follows: 





—— August.—— Nov. 1 to Aug. 31.-— 
1885. 1884, 1884-85. 1883-84. 

Gross earnings .......... $13,648 $37,212 $366,068 $397,552 
Operating expenses..... 25,584 17,822 203,494 222,712 
Net earnings ........ $18,064 $19,390 $162,574 $174,840 


Georgia State Bonds.—The Attorney-General of New 
York State decides that Georgia has made default, at least in 
the case of the bonds issued or indorsed in aid of the Brunswick 
& Albany Railroad, and he therefore advises that savings 
banks of New York may not lawfully invest in the bonds of 
the State of Georgia. 


Houston & Texas Central.—The earnings for March, April 
and May have heretofore been published in the CHRONICLE, 
and the Auditor now furnishes the statement for June and 
July as given below. The figures show the bad state of rail- 
road business in Texas the past year, but the comparison also 
shows that in July, 1883, the road earned $97,000 net, and even 
that was a bad cotton year. Itis generally believed that the 
railroad business in Texas during 1886 will be the largest ever 
known in that State. 




















June. 1885. 1884. 1883. 
I RA ee $128,680 $146,495 $193,414 
anager a 144,473 132,666 139,837 
th te 5 dy cnt ae 64,135 60,933 
peak w iA: i aaa 17,732 50,309 7,356 
ST Se a ee $152,553 $176,208 ¢236'342 
+ ap ten Snes 155,400 127,277 139,770 
ro i RE 2,660 53,860 70,519 
Ste wedeeeesecs cotebbodéeendee-- wesetn j.-  ‘diiddac 51 
ciaseumatsninetateatintiainietaiianin aad 5,507 4,928 Seals 


_ As the operating expenses this year‘are relatively large, the 
items of expenditure are interesting, as follows: 


June and July. 1885. 1884. - 

















( 83. 

For transportation .........cc..... 69,515 105,09 

For repairs of rolling stock ........ atta ° 60412 oe Bi 

For roadway and track............. 109,048 * 56,093 

For general expenses and taxes.... 28,375 24,542 27,61 4 
i hinndip mbttinamepeendis wolkh $299,874 $259,943 £274,608 


The transportation expenses are lower, while the expenses 
on improvement of the roadway and rolling stock are much 
greater in 1885, 

The receivers’ report of earnings and expenses from Feb. 
23 and liabilitjes and assets to July 31, 1885, briefly summar- 
ized, shows the following: 


Cr. 
By current earaings, viz: 
Transportation earnings 365 
| « « ¢ Mr eeeeeseerseeereeseseeeeece « ol 3 6 
Miscellaneous receipts enter 


- vo -o - 
a | receipts from other sources: 678— $652,065 
sand 


: OASCS............... we ees eer ccssccescoscsecs 44,021 
Collections, account H. & T. C. Ry.............. 2,798 
Supplica from H, & T. C. Ryrcccvece ccccesecccece 11,388— 58,208 





Holders of certificates will receive one-half of coupons due 
October 1; bondholders who have not accepted half-payment 
of April coupon may collect the same, together with the 
payment now offered on October coupon. 

Louisville & Nashville.—The gross and net earnings, by 
months, are as follows: 


-———-Gross Earnings.——~ —---Net Earnings.——~ 


1 . . . 
o<qasccescesccecs $1,057,332 $1,06v,104 $361,444 $435,234 
1,077,487 1,117,313 400,452 482,982 


Total for 2 mos... $2,134,819 $2,177,417 $761,896 $918,216 


During the two months in 1835, $40,829 were spent in con- 
struction, and not deducted here from net. 


Mexican Central.—This company paid October 1 the balance 
of the $125,000 debenture interest due. After the debenture in- 
terest is paid, the company has about $600,000 in its treasury. 
No pee to meet coupon interest due Jan. 1 next has been for- 
mulated by the directors, who desire that, if possible, the 
financial state of Mexico shall first be determined. 

Mexican National.—This company has issued a circular to 
its first mortgage bondholders, which sets forth a plan requir 
ing nine coupons, maturing between April, 1884, and July, 
1888, to be funded, for which the holders shall receive second 
mortgage debentures, bearing not more than 5 per cent inter- 
est, which will be cumulative. The plan also provides that 
the company may issue its preferred first mortgage bonds at 
the rate of $10,000 per mile, for the purpose of continuing the 
construction of the road and connecting the Northern and 
Southern divisions. Signatures of U.S, holders of first mort- 
gage bonds have been received to the amount of $8,600,000. 


Michigan & Ohio.—The report of the receiver of the Mich- 
igan & Ohio Railroad from November 6, 1884, to June 30, 
1885, shows: Gross earnings, $104,402; operating expenses, 
$110,527; net deficit, $6,125; rentals, $11,227. total deficit, 
$17,352; 156 miles were operated. The amount of receiver’s 
certificates issued up to July 1 was $208,500. 


N. Y. Chicago & St. Louis.—A press dispatch from Cleve- 
land, Sept. 28, said: ‘‘Another large judgment has been ren- 
dered in the Common Pleas Court against the Nickel Plate 
Railroad. James Fargo, President of the Merchants’ Dispatch 
Transportation nang pe holds a promissory note for $250,000 
given . the New York Chicago & St, Louis Railway Com- 
pany, through W. K. Vanderbilt, the President, and F, W. 

anderbilt, the Treasurer, on January 9 last. Upon this note 
judgment was confessed with interest. 

—In the CHRONICLE of “7 26, the earnings of another com- 
pas for the year ending June 30, were accidentally stated as 

longing to the N. Y. Chicago & St. Lous. The gross receipts 
of the Nickel Plate road for the year ending June 30, 1885, by 
the quarterly reports made to the N. Y. State Commissioners, 
were $3,228,396 ; operating expenses (not including taxes), 

2,299,035 ; net receipts, $928,860, 

New York & New England.—The gro3s and net earnings 

for the fiscal years 1883-84 and 1884-85 by months areas follows: 























—-—-Gross Earnings-——~  -——-Nelt Earnings—— 

1884-85. 1883-84. 1884-85. 1883-84. 

Ovt. 1 to April 1 ... $1,520,912 $1,646,511 $447,213 $141,616 

(eer 262,103 275,507 72,237 61,383 

El eseecees ence cane 260,305 273,702 62,968 51,635 

iediuconedees sods 271,057 283,530 81,307 68,166 
GH conc cancenteddess 296,112 276,217 109,889 5,09 

anes codescuen 327,248 300,794 153,771 89,625 

Total 11 months.. $2,937,737 $3,056,261 $927,335 $467,516 


—At their meeting held in Boston, September 29, the 
directors voted to issue $2,000,000 of preferred stock for the 
purpose of paying the debts of thecompany. Thestock is first 
to be offered t> the shareholders in the proportion of one share 
of preferred to ten shares of the common, Every one vf the 
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directors present, seventeen of the nineteen members of the 
board, agreed to take his proportion of the preferred shares to 
which he would be entitled under this offer. Some of the 
creditors of the company have signified their willingness to 
take preferred shares, but as the stock is a 7 per cent cumula- 
tive one, the directors judge it their duty to offerit to the 
shareholders, pro rata, before offering it to the creditors in 
settlement of their claims. The stock books of the company 
will be closed to-day, October 3, when, it is understood, a 
circular will be addressed to the stockholders giving them the 
opportunity to take their proportion of preferred shares at any 
time before Oct, 27. The plan submitted has the unanimous 
indorsement of the board and also of the receiver. 


New York West Shore & Buffalo.—At Newburg, Oct: 
1, Judge Brown entered the decree in the foreclosure suit of 
the $50,000,000 mortgage. The mortgage was dated Aug. 5, 
1881, and the action was begun June 7, 1884. Up to Sept. 14 
the principal and interest amounted to $54,291,044. The chief 
points in the decree are as follows: It appoints Abram S. Cas- 
sidy, a lawyer of Newburg, the referee; directs him tosell the 
road at the Court House at Newburg within about six weeks; 
provides that the purchaser shall pay in in cash enough money 
to pay all the receivers’ certificates and notes, contract and all 
other obligations made, and that the balance of the purchase 
money can be paid in by delivering the bonds of the West 
Shore RR. Co, to the referee at a price which the holder of the 
bonds shall be entitled to receive out of the purchase money 
and its distribution. It directs that the property shall not be 
disposed of for less than $22,000,000. If no bid for that sum is 
made, the referee is directed to adjourn the sale from time to 
time and until the further orders of the court. It directs the 
property to be sold subject to all the unpaid taxes. The sale 
is not to be absolute until it is confirmed by the court. It 
— Geurge C. Holt, of New York, referee to take proof 
of what obligations of the receivers are outstanding and to 
report his findings to the court without delay. Instead of the 
amount of fees sought by the receivers, which was $250,000, 
the decree fixes their fees at $40,000 each, and the trustees get 
$10,000 instead of the $100,000 asked for by them. It states 
that the road cannot be sold advantageously in parcels and 
directs that it be disposed of as an entirety. The referee is 
directed to sell separately the stocks, bonds and securities held 
by the receivers at the date of the sale, and the company is 
directed to convey and assign the mortgaged property subject 
to the approval of the referee and the court. 

—The report of the West Shore Railroad for the quarter 
ending Juné 30 made to the Ra‘lroad Commissioners shows: 

Earnings and Expenses. Assels. 


' 

Gross earniugs........ $345,824 Due by others......... $°4.477 
Operating expenses... 1,250,845 Due by companies .... ¥32,°51 
i kone: cmdline nese 305,0:0 Cash on hand.......... 402,950 
Taxes, int. & rentals . 192,149! Miscellancous ...... . 4,812,951 
Trunk Jine pou! settle- | Profit & loss deficiency 3,714,883 

ints naan aaie wees 8,835 iabileties. 
Oe 506,005 Capital. ....... .c<.<<; $10,609,000 
Assels | Funded debt.... ...... 60,000,000 
Cost of road........... 01,265,634 | Loans and bills ....... 952,778 
St’ks and bds. of other | Int. ou fund, debt due. 4,204,902 
Companies .... .... - 864,441 |! Due for wages......... 1,° 91,469 
innate caes se 41*,816; Dae companies, &e ... 634,074 
Accrued interest...... 2,271,495 | Miscellaneous ....... . 7,476,102 


Due by agents........ 151,094 


Northern Pacific.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86 by months are as follows: 
—-—-Gross Eatnings.-—-~ ——-Vel Earnings.-—-~ 
i884 5 284 








1885. 84. 1835. St. 
i tkeceens evence $1,000,011 $1,027,428 PSION (44 = $i93,393 
a 971,289 1,032,502 905,708 439,997 
Total 2 months. $1,971,300 $2,035,040 $1 056,152 $983,320 


Land sales since July 1, 1885, 110,931 acres; amount of sales, 
including town lots, $434,120. 
Norfolk & Western.—The gross and net earnings for Aug, 
and for eight months from January 1 were as follows: 
—— Augusl.-———__ -—8 mos.,Jan.1 to Aug.31— 
1885 1884 1 


Sd. Si. SSD. S34. 
Gross earnings ......... $250,404 $228,407 $1,697,701 $1,660,734 
Expenses, incl. taxes.. 145,283 110,531 1,076,526 1,007,786 
Net earnings........ $105,121 $117,875 $621,175 $652,918 


North River Construction Company.—It was announced 
in Wall street this week that a settlement had been reached 
by Drexel, Morgan & Co. with the holders of the North River 
Construction stock. The receiver and officials of the company 
declined to make the terms of the settlement public, but it is 
Po spaeay that the stockholders will receive between $25 and 

per share, 


Oregon & Trans-Continental.—Kiernan’s News Letter on 
Thursday said : ‘‘The cause of the strength in Oregon & Trans- 
Continental is the fact that Messrs. Philip Speyer & Co. have 
been instructed to pay the claim of the Oregon & Trans-Conti- 
nental against Oregon & California RR. Co., with interest from 
January 1, 1885, and $5,000 counsel fee. This claim aggre- 
_ about $475,000, In addition thereto, the Oregon & 

rans-Continental Co, receives to-day its Oregon Railway & 
Navigation dividend. About $400,000 Oregon & Trans-Con- 
tinental bonds will be in the treasury on account of Northern 
Pacific construction. There are also about $500,000 Oregon 
Improvement notes, upon which it is expected something 
will be paid this year. The Oregon & Trans-Continental quar- 
terly interest due to-day is being paid. The facts, as given above, 
are semi-official, Messrs. Philip eel & Co, refusing to talk.” 


Pacific Mail.—The Pacific Mail Steamship Company gave 
notice that, dating from October 1, it would cease to receive on 
any of its steamers or at its offices any letters except such 


| 





as are destined for countries with which the company ha, 
contracted to carry outward mails and except such as relate 
to the cargo on board of the company’s vessels. 


Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of August (including Cental of New 
Jersey Railroad, leased), was a decrease of $889,117 in gross 
earnings and a decrease of $492,478 in net, compared with 
August, 1884. For nine months from December 1 there was a 
decrease in gross earnings of $3,028,686 and a decrease in net 
of $1,143,549 compared with 1883-84. 














——-Gross Receipls.——— -~—Net Recerpts.——— 

1884-85. 1383-34. 1884-85. 1833-8 4. 
Dec. 1 to May 31. $18,988,320 $21,448,560 $4,568,645 $5,072,391 
S06 meaioegee 3,748,389 3,232,121 863,865 “70,441 
i cpinemnaibibane 4,005,582 4,201,475 1,123,747 1,264,496 
Ge Paceeseacese ,3098,638 5,247,755 1,436,401 1,928,879 
Total 9 months. $31,101,229 $34,129,911 $7,932,653 $9,136,207 


Portland & Ogdensburg.—At a special meeting of the City 
Council of Pertland the reorganization of this company was 
considered. It is proposed to reorganize under the old charter 
and scale down the bonds to what they are worth according 
to the earning capacity of the road. Under the foreclosure 
proceedings the title of the road is expected to become abso- 
lute in the trustees of the mortgage of Nov. 1, 1871, on the 
12th of November, subject only to a first mortgage of $800,000, 
receiver's certificates of $250,000, and sundry small mortgages 
upon terminal property in Portland and Deering. 


St. Louis Hannibal & Keokuk.—Judge Brewer, in the 
Unit! States Circuit Court at St. Louis, granted a decree of fore- 
closure and sale in the case of the St Louis Hannibal & 
Keokuk Railroad. The decree specifies that the price shall be 
large enough to cover the costs and all advances, receivers’ 
certificates, interest and liens prior to the bonds. All statu- 
tory liens are to be paid before the bonds, 


Southern Pacific.—The statement of earnings and expenses 
for July and for four months will be found in the editorial 
columns of the CHRONICLE. 


Texas & St. Louis.—The bondholders’ committee of this 
company received reports stating that the money needed for 
the reorganization under the plan submitted August 28 had 
all been subscribed. The committee thereupon ordered the 
books closed. Of the total amount of outstanding stocks and 
bonds of the road—$26,090,000—the holders of $23,888,370 have 
joined in the reorganization. The committee accedes to the 
bondholders in calling for a change in the gauge to the stand- 
ard, and this will be done at an eirly day. The question of 
extending the road to St. Louis or East St. Louis, Iil., will be 
determined as soon as the committee can be advised which is 
the more feasible and economical route. 


Trunk Line Railroads.—The presidents met in New York 
Oct. 1, and discussed the best means of maintaining east-bound 
rates, the question of the money pool not having advanced 
sufficiently to enable the Trunk Line Committee to do any- 
thing more than to report progress. The general sentiment of 
the meeting was strongly in favor of amoney pool, and all the 
roads were represented. The outcome of the meeting was the 
passage of the following resolutions: 

Resolved, That we hereby pledge ourselves that we wil! not allow any 
Varia’ ion to be made from the established east-hound rates, either by 
direct deduction or the application of the sum of locals by any officer, 
ageut or employe of our lines, and that upon the request of the Comumnis- 
siouer, When eviden é sitisfactory to him has been presented, that the 
established rates have been cut by a connecting road or its connections, 
even though the reduction may be made in its or their own proportion 
of the rate, we will withdrew all pro-rating arrangements and will not 
accept from such connecting roads through bills or through cares, but 
will cause the transfer and re-billing of the property at full tariff rates 
from junction points; and we further agree that any agent under our 
control who may be shown to be quoting less than or instrumental in 
cutting established rates, either by rebate or otherwise, will be dis- 
charged. Provided that any line may withdraw from this resolution 
upon ten days’ notice to the Commissioner or notice given at any presi- 
dents’ meeting called for that purpose. : 

Resolved, That until October 15 freightin transit prior to October 1, 
if so noted on way bill, will be accepted by the trunk lines at the con- 
tract rates, but on and after October 15 no way bills shall be pass d at 
trunk line Western termini at lesa than tar ff rates. 

The executive committee will hold a meeting on Tuesday, 
October 6, to further consider the best methods to be adopted 
in the formation of the new pool. Commissioner Fink is 
expected home and will be present at the future conferences 
of the committee. The passenger agents were also in session, 
and their report recommends an effective pooling of passen- 
ger business, including emigrants and all other classes. After 
the agents had concluded their labors the Executive Commit- 
tee had a short session, at which the passenger agents were 
recommended to meet without delay and take immediate 
steps to formulate a definite contract covering the matters 
proposed for the passenger pool, and in accordance with the 
recommendation the agents will meet this morning. 


Union Pacifie.—Land sales in August and since January 1 




















have been: 
~———- 1885 ~ os -1884,——-——— 
Augus’. Acres. Proceeds. Acres. Proceeds. 
Union Division..., 105,480 $218,561 610,035 $779,584 
Kansas Division... 32,617 141,621 15,739 77,222 
ee 138,097 $360,182 655,774 $856,806 
Decrease in 1885.. 517,676 $496,624 
Eight months.— -—— —— 1884. = 
Jan. 1 to Aug. 31. Acres. P. oceeds. Acres. Proceeds. 
Union Division.... 537,591 $ 155,411 2,845,537 $5,249,220 
Kansas Division... 466,050 1,847,505 236,543 1,135,895 
BOONE bide ccccse 1,003,641 $2,802,916 3,082,080 $6,385,115 
Decrease in 1885.. 2,078,438 $3,582,199 
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The Commercial Limes. | 
COMMERCIAL EPITOME. 


FRIDAY NiGut, Oct, 3, 1885, 

Better and warmer weather has in general prevailed during 
the past week, and all late crops are now believed to be 
beyond danger of serious injury from any cause. Trade con- 
tinues fair, but efforts toward speculative results meet with 
poor success, The war cloud in eastern Europe has had some 
effect in depressing cotton and in advancing wheat. Labor 
troubles have almost wholly disappeared, and rates of wages 
are but little reduced. 

The following is a statement of the stocks of leading articles 
























ef domestic and foreign merchandise at dates given : 
1885. | 1885. | 1884. 
Sept.1. | Oct. 1. | t. 1. 
, aaeateameesnecend 4.....bbIls. 7,736 | 21,139 6,447 
lepsddesuehinen Bi tes. and bbls. 275 | 658 305 
pGhtdbbiotenbeetnas usseeil 8. 33,768 | 31,319 17,171 
EE. hhds. 37,275 39,049 23,705 
Diinescessesteeds bales. 47,242 46,813 416,669 
Seuenibe weokbbeasehe bags 267,220 238,920 152,032 
ER. cidcitibeoessdbis bags 65,763 56,17 64,900 
Plan dc. nementnsitd mats 53,8v3 81,043 88,302 
SOR ee BS ENED a hhds 65,694 43,382 73,158 
bodpvabovevosccece wasnte boxes. 8,79 5,750 ,12 
TOS» ES Ree bags, &c.) 1,021,741 569,742 | 1,286,982 
Serre ese eeereeesreereeee i da, ‘ | « 619 
Molasses, foreign............. hhds. 5,62 4,503 1,801 
Molasses, domestic............ bbls. 1,200 1,500 | 1,700 
DL dhihsowkdadadnenciénba dhe’ No. 155,500 138,800 232,250 
in alae cient mieiieaiall bales. 97,274 83,720 57,235 
| EAA I efits bbls. 25,21 18,97¢ 17,358 
Spirits turpentine ..........-... bbls. 2,939 2,557 2,987 
Att puchbognedorongunvended bbls. 1,902 889 61 
T+. dcnnncagsnngegouedet bags. 7,000 None. 13,000 
Rice, domestic.. .... . bbls. and tes. 466 500 95 
aay Ss ags. 20,000 32,500 None. 
EEE. ccce cece sevesens bags 13,.00 14,650 12,250 
DET cipisebe aacechubana bales. 62,600 55,000 74,600 
Rantla hemp.......ccccccee «- bales. 14,292 12,028 4,515 
RR. «aden tondéneenetl bales 21,918 | 16,852 27,099 








Lard futures declined to extreme inside figures early in the 
week, but became steadier on Wednesday and yesterday and 
to-day made slight advances in prices, closing this afternoon 
at 6:20c. for October, 6°26c. for November, 6‘3lc. for Decem- 
ber, 6°37c. for January and 6‘44c, for February. Spot lard has 
also recovered and closes at 6°20c. for prime city and 6:25c, 
for prime Western. Refined for the Continent is quote at 
6°55c. Pork has been dull, closing at $9 50@$9 75 for mess 
and $11@$11 75 clear. Cutmeats were dull and unsettled, the 
sales to-day including pickled bellies, medium weights, at 
6c., shoulders at 4%¢c. and hams at 10c. Tallow is dull 
and easier at 5'4c. Butter is lower at 14@22c. for creamery, 
Cheese has advanced on a better export demand and closes at 
6@91¢c. for State factory, but closes dull. ; 

The speculation in Rio coffee has been more active and the 
tone of the market became a little stronger, but to-day there 
is an easier feeling with buyers at 6°85c. for Oct., 6°85c. for 
D-c., 6°95 for Feb. and 705c. for April, and fair cargoes on 
the spot quoted lc. dearer at 8°4c., and recent sales of prime 
Java were made at 15c. Raw sugars have been fairly active 
and closed steady though quiet at 57-16@5°gc. for fair to good 
refining, but refined sugars have favored buyers and close 
ansettled and easier. 

Kentucky tobacco has continued to meet with a good 
demand, and sales for the week are 600 hhds, of which 450 
for export at very firm prices. The movement in seed leaf 
las been very heavy, aggregating 3,090 cases, as follows : 
400 cases 1884 crop, New England Havana seed, 13'4@25c.; 
250 cases 1884 crop, do, seed leaf, 15@18c.; 500 cases 1854 crop, 
Pennsylvania Havana seed, 834@ 16c.; 340 cases 1884 crop, do, 
seed leaf, 84¢@12c.; 215 cases 1581 crop. do. 6@11c.; 270 cases 
1884 crop Stute Havana seed, 10@13c.; 385 cases 1884 crop Wis- 
sonsin Hivana seed, 16@25c.; 500 cases 1884 crop Dutch, 11@ 
t8c., and 250 cases 1834 crop Obio, 5'44@6c.; also 350 bales 
Havana, 60c.@$1 10, and 200 bales Sumatra, $1 30@$1 60. 

The speculation in crude petroleum certificates has been 
moderately active, but without important feature, and the 
fluctuations in prices were within narrow limits. The close 
this afternoon is at $1 0014 @$1 0032; crude in bbls. quoted at 
Uz,@74c.; refined in bbls, 844c., and in cases 944@10%¢c.; 
maphtha 7igc. The speculation in spirits turpentine was dull 
and prices weakened, selling for Dec. at 34c., but to-day there 
is some recovery, With more doing at 344¢c. for Nov. and 35c, 
fer Dec. Rosins have been steady at $1 02@$1 10 for common 
ho gooi strained, but fine grades are rather dearer, 

At the Metal Exchange pig iron certificates were very dull 
and nominal at $15 25@$15 75; No, 1 American on the spot 
quoted at $16@$16 50. Tin quiet, closing a shade firmer at 
2046 @ 20%4c. spot, 19°90@20'10c, futures, Tin plate steady at 
#4 45@$4 50. Copper steady at 10°90@11'05c. Lake; Balti- 
more and Orford 10\¢c, asked. Lead easy at 41¢,@414c, for 
domestic. Spelter steady at 4°35@4éc. for domestic, 

Ovean freights have been fairly active, and the business 
to-day embraces wheat to Newcastle 47d. per bushel, and 
pats to the Continent 3s, per quarter. There is a better supply 
of petroleum vessels in market and rates are weak, 


from the South to-night, is given below. 


COTTON. 
FRIDAY, P. M,, October 2, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Oct. 2), the total receipts have reached 159,663 
bales, against 114,873 bales last week, 84,743 bales the previous 
week and 53,080 bales three weeks since; making the total 
receipts since the lst of September, 1885, 435,128 bales, against 
































425,646 bales for the same period of 1884, showing an 
increase since September 1, 1885, of 9,482 bales. 
Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ... .. 3,327| 8,304) 2,925) 4,038; 4,252) 4,636] 27,482 
Indianvia, &e. weeks case onaié oan ss omuea inne 
New Orleans...|; 1,863) 3,986) 7,031) 7,555) 2,472) 6,278) 29,185 
SEM cascepece 8381 924 895 465 377 472; 4,014 
Florida .... .... eoae ecco sede 705 sued 285 990 
Savannah ...... 7,059; 10,309} 6,692) 4,659) 7,727) 6,055) 42,501 
Brunsw’k, &¢ _— pees pas omen ais 312 312 
Charleston ..... 4,189} 5,592! 4,307) 3,411) 3,911] 3,704! 25,114 
Pt. Royal, &c coos cece ones sees vinind ome gee 
Wilmington ....| 1,188) 1,026, 1,308) 581 1,037 718) 5,856 
Moreh’d C.,&¢ eses cece aces cane none 40 40 
Norfolk......... 1,855) 2,652) 3,255) 2,051) 1,955) 2,299) 14,067 
West Point,&o ove oeee cose] 6,964 eee-| 2,809) 9,764 
New York..... pee see ous éunhia Dati eske eee 
BOGOR: ..ccccces eon _— 24 sees send 3 27 
Baltimore ...... eves ose seus cous ecee 143 143 
Philadelp’a, &c. 18 me 60 80 vedd 10 168 
Totals this week! 20,378] 32,793 26,497 30,509. 21,731) 27,755 159,663 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year: 





1885. 



































1884. Stock. 
aes ‘0 This \Since Sep.| This |Since Sep.| lia’ 4 aes 
- Week. | 1,1885.| Week. | 1, 1884. | ’ 

Galveston ...| 27,482) 89,789) 22,365 82,495, 34,872) 38,161 
Ind’nola,&e} ..... a ee ene eee 
New Orleans.| 29,185| 63,209] 30,156) 56,245) 47,713) 49,509 
Mobile .... .. 4,014) 13,058] 6,466) 14,089 4,677 5,298 
Florida ...... 990, 3,059) 1,571 4,056 ome 
Savannah..../ 42,501; 128,560) 41,284, 119,988| 70,458| 57,879 
Br’sw’k, &. 312 1,051 433 ES ae ee ene ‘ 
Charleston...) 25,114) 70,61£] 31,821) 75,918) 42,634) 54,221 
Pt.Royal,&e| ...... 759 91 RR epryhon as , 
Wilmington..| 5,856) 14,275} 6,703! 14,625 9,867| 10,059 
M’headC.,&¢ 40 125 75 RR hl sh SA 
Norfolk ...... 14,067, 27,727) 18,126) 35,856) 8,653) 13,932 
W.Point,&e.| 9,764) 20,599) 6,754 ERE CSN 
New York...) ...... oe 50, 87,928) 58,485 
Boston....... 27 494! 1,676 3,666 6,310} 6,310 
Baltimore ... 143 360 52 103 4,868 4418 
Philadel’a, &¢ 168) 571 112 3,300 5,689 3,340 
Tetal....... 159,663 435,128/168,721; 425,646) 323,671’ 301,612 











in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 
Galvest’n,&c. 27,482, 23,401| 27,781! 30,216 17,448] 14,795 
New Orleans.} 29,185 30,156) 39,356 27,991| 36,980 39,844 
Mobile .. .... 4,014. 6,466! 6,818] 13,533) 10,657/ 11,470 
Savannah....| 42,501) 41,284) 34,501! 38,633) 32,554) 43,555 
Charl’st’n, &¢} 25,114) 31,912; 27,690) 30,409] 34,066] 36,128 
Wilm’gt’n,&c| 5,696) 6,778] 4,734, 7,517| 7,378] 6,087 
Norfolk, &c..| 24,031) 24,880) 21,737| 27,009] 28,403] 38,909 
Allothers....| 1,640) 3,844) 2,844) 4,485) 7,324) 8,306 
Tot. this w’k.| 159,663, 168,721) 165,461] 179,853] 174,810| 199,094 
Bince Sept. 1.) 435,128) 425,646) 484,965! 476,840) 604,587) 692,758 

















Galveston includes [ndianola; Charleston includes Port Royal, &c:; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c- 


The exports for the week ending this evening reach a total 





of 41,221 bales, of which 25,223 were to Great Britain, 583 
to France and 15,410 tothe rest of the Continent, while the 
stocks as made up this evening are now 323,671 bales. Below 
are the exports for the week and since September 1, i885. 



























































Week Ending Oct. 2. From Sept. 1, 1885, to Oct. 2, 1885. 
Exported to Dxported to— 
from— Great | Conti-| Total | Great | Conti- 

Brit’n. France| nent. | Week.| Britain.|FTance; ment, | Total. 
Galveston...... SE sated 4,309, 6,021) 3,422) ...... 4,599, 8,021 
New Orleans..! 2,481. ......| ...... 2,431 15,194 ...... 1,888} 17,082 
ND ccivatcnsd iseoss n= scale “Sdestill °° aimee’ sabendl “kedenl! Sides 
FITER..000006) soeees | seeee.| cesses] soeees | syeese). oundoel” |! @bbdeil”’y 2éiphee 
Savannah ..... i ee 5,920, 5,995 6,187; ...... 9,470} 15,607 
Charleston*...| 7,800, ...... 1,215, 9,015, 10,800) ...... 1,215) 12,015 
Wilmington...| 2,408 ......| sees. BAOE). .. BABB) cocccd . seeces 2,408 
MOSES ccnccel cocces | eee eee ee ee ee ee 
New York..... 6,737, 588, 3,476, 10,801} 37,656) 5,124] 13,893) 56,673 
Boston ........ geet! allies 4255) ..00e. 198} 4,553 
Baltimore... .| ...... | deent’ enaalll canoes UE coneel,. . setess 851 
Philadelp’a,&e! 1,900 <..... 200) 2,000, 3,400] ...... 200' 3,600 

Total.........| 25.223. 588 15,410 41,221) 84,256 6.194 art 120,843 
Total 1884... | 57.010 580 19,°56 70.218 123.160' 1,039' 18,530’ 142,729 
* Includes exports from Port Royal, &c. el 


+ Ineludes exports from West Point, &. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 





























On Shipboard, not cleared—for 
Leaving 
OcT. 2, aT— 
’ Great | mance, Other | Coast | moray, Stock. 
Britain. Foreign' wise. 
New Orleans.... 6,295 | 9,198; 3,993! 1,808; 21,294 26,419 
Mobile .... ..... None.| None.; None.!| None. None. 4,677 
Charleston ..... 4,000; 3,600; 8,000; 2,500! 18,100 24 534 
Savannah ...... 15,300 | None.| 7,500; 4,500) 27,300 43,158 
Galveston... .... 7,499 385 5,510 5,182 18,576 16,296 
Norfolk .... .... 2,881; None.| None. 2,037 4,918 3,735 
New York.. .... 6,800 100| 2,500; None. 9,400 78,528 
Other ports..... 3,000 | None.| 1,000; None. 4,090 22,736 
Total 1885.) 45,775 | 13,2&3 | 28,503 | 16,027 | 103,558 220,083 
Total 1884 .....} 53,197] 6,257} 17,381|13,197| 90,032; 211,580 
Total 1883 ..... 18,546 | 16,824 | 38,901 | 12.537 86.808 317,690 











The speculation in cotton for future delivery at this market 
exhibited some spirit during the first half of the week under 
review, and there was a considerable improvement in values. 
The foreign advices were favorable. Liverpool was firmer and 
advanced, and Manchester more active. It seemed probabie 
that the Roumelian troubles would find a peaceful solution. 
At home,too,a severe rain in the southern portions of Leuisiana, 
Mississippi, Alabama, Georgia, and throughout Florida, helped 
the market. The ‘‘short interest” took alarm and began to 
cover, while some buying was done for the *‘ long” account. 
The rise from Friday to Tuesday night was 10@17 points, the 
latter for-October delivery, and buying for the distant months 
had become pretty general; but Wednesday was unsettled and 
closed lower. The Roumelian troubles were again reported to 
threaten serious complications, the weather had become warm 
and clear, and the crop movement assumed more liberal pro- 
portions. Yesterday a firmer opening was followed by a 
slight decline without active influences. To-day an easier 
opening was followed by an advance, which was attributed 
to a reduced estimate of the total crop that was telegraphed 
from New Orleans. Cotton on the spot remained without 
important change, except that the difference between old and 
new crop was reduced 1-16c. from 3c. to 5-16c. The business 
was mainly for home consumption, but something was done 
for export, and a line of 2,000 bales in transit was reported 
on Wednesday. The deliveries in contracts were quite small, 
To-day the market was quiet and unchanged, middling 
uplands, old crop, quoted at 10 1-16c., with new crop 5-16c, 
below old crop. 

The total saies for forward delivery for the week are 380,600 
bales. For immediate delivery the total sales foot up this week 
7,088 bales, including 210 for export, 5,378 for consumption, 
—- for speculation and 2,000 in transit. Of the above, 400 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. NEW ORLEANS. | TEXAS. 
Sat. Mon Tues Sat. | Mon Tues Sat. 











Sepl. 26 to 
Oct, 2. Mon Tues 
Ordin’y.#%! 71314) 713y¢! 713,49) 715,39) 71516 71516) 71849! 72546! 7134¢ 
seed Oed:-| i%, | Bit | Site | Site | Beto | Sate | Sate | Sete | Sah 
rd.. 14 16 16 16 | 9316 1a | 931g | 9316 | 9: 
Btr.G’d Ord) 971g | 971g | 9716 | 9%16 | 99% | 9%1g | 9%1g | B%16 9916 
Low Midd’g! 9% 9 3y 9% 97. 97, 17% 97, 97%, 97, 
Str.L’w Mid; 915;¢' 915y_) 915;4/101y¢ |LOlig |1LOlig [101,46 |LOlye [101i 
Middling...)10',g 101;g (1011 |103;4 |103;g |103,¢ |103,¢ |103;¢ |1034¢ 
.-/ 1044 10 104% /|103g 1033 (10% (103g (103g (1033 
Str. G’d Mid 10714 |1071¢ |1071¢4 (109% )_ 10%, ¢ |109%:9 |10%,¢ oe 109164 
Midd’g Fair 1013; 4'1015; 4/1013) 4) 1015; ¢ 1015; 4) 1015; 6/1015) ¢' 1010; 4/1015;, 
Fair......../117,4 117;4 (217%, 4 \119% 1 ¢@ (119% [119% 6 11194 |119% 8 119%; ¢ 


Wed Th, Fri, Wed. Th. Fri, Wed Th, Fri, 
Ordin’y.@B| 713;¢| 713y¢| 713g) 715;4 715;¢| 715.6) 7154¢| 715,,| 715 
Btrict Om. gy'*| g 8 * 3 83g°°| 833°! 933°"| 633° 


Good Ord..| 911¢| 911g | 9tig | 9316 | 931g | 9316 | 9336! 9316 | 9316 
Btr.G’d Ord) 9716 | 971g | 9716 | 9%1g  9%16 | D%16 | 9%16 | 9%16 | 9%. 
Low Midd’g| 9% 9% 9% 9% | 9% 97%, 97. 97. 97, 
Btr.L'w Mid) 915,g) 915;¢' 915;g101ig 1LOlyg 10lyg 101g [10146 (1016 
Middling...;101,g (10l;g 1011 |10%;¢ 10%1g |102;g |103\¢ |103,¢ |103;¢ 
Good d...10% ,10% 10% 1033 «61038 (10% (103g [16-33 
Bur Gd Mid 107} [10714 |107;¢ |10%g 16%, 10946 |109%1q 10914 |1 
Midd’g Fair|1013,¢ 101534 1015), 1015)¢ 1015), 1015)¢ 1015), 10153, 1019), 













































































eee 117; ‘11736 1173¢ '119;q 1196 11% 16 1119) 1196 (11% 
STAINED. | Sat, Mon Tues Wed | Th. | Fri, 
Good Ordinary ...........- Blb.) 7716) 7716) 7716) The) 716 The 
Btrict Good Ordinary............ 81g | 8a | Sig | Big | Ble | Bg 
Low Middling.... ...... pooeesées 81538) 8151;—) 854g) 61546) 8l5,¢) Blby¢ 
Middling............ anemenemingnn 9914 | 9916 | Y91g 1 D%1¢ | 9916 | 916 











MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 












































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | Fr- | Oon-| Spee-'Tran- Deliv- 
CLOSED. port. sump ul’t’n| sit, | Total.| Sales. | eries. 

Bat ..|Steady .... ...... wae-| 281) sees] acoeh . S81] 42,308) -.... 
EGE HOOOOIED cccass cece] occ AAROE) cncel coocl 2400 OTO8 .... 
Tues .|Steady .... ...... .---| 789| ....| .---| _ 739} 80.830] 200 
Wed -|Steady --.-..-2..| 210 995) ..2:'2,000 3,205! 88,000, 204 
Thurs|Quiet and steady; = .-.. 655, -...| ween) | 655; 62.500... 
Fri. .|Sieady ...... .... areal’ cael” aes 1,202 39,300 500 
RID ici witiininsiichesieiil 2105,378 .... 2,000 7,588380,600 9u0 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 





THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table, In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales. 
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We have included in the above table, and sali coutiuae each 
week to ive, the average ; ag of futures each day for each month. It 
will be found ander each dav following the abbreviation “‘ Aver.” The 
average for each month for the week t# also given at bottom of table. 

Transferabie Orders--Saturday, 9°(0".; Monday, 4 706.5 Tuesday, 
9°70c.; Wednesday, 9°65c.; Thursday, 9°65¢.; Friday, 9°7Uc. 


The following exchanges have been made during the week: 


‘ven 4100 Oct. for Sept. *49 pd. to exch. 100 Nov. for April 
ose exch. 100 Rove, for Dee. ‘43 pd. to exch. 300 Feb. tor June. 


° ‘xch. 4 in. for May. | ‘11 pd. to exch. 200 Jan. for Feb. 
16 io) = = Ln ov. for Jan. ‘09 pd. to exch. 200 bec. for Jan, 
‘17 pd. to exch. 100 Nov. for J+n. ‘16 pd. to exch. 50° Nov, for Jan, 
‘61 pd. to exch. 1,100 Oct. for May. | 12 pd. to exch. 100 Jan. for Feb 
27 pa: to exch. 5v0 Oct. for Feb. 


12 pd. to exch. 200 Jan. for Feb, | ‘11 pd. to exch. 100 Jan. tor Feb. 














| 


cteptecpar van panne om 
asda £ a d 





; 
f 
+ 
z 
+4 
tt 

4" 
ee 


WP os 
ae: 


pple vet Seah) ° 


Ree a 


~ Te ae. > 
ts ote es 





396 THE CHRONICLE. 


[VoLt. XLI. 








THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European are brought dowr 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 2), we add the item of exports from 
the United States, including in 1t the exports of Friday oniy. 

1885. 1884. 1883. 1882. 


















































Stock at Liverpool ...... bales. 430,000 532,000 616,000 459,000 
Stock at London, .............. 22,000 68,000 47,000 72,800 
Total Great Britain stock. 452,000 600,0 663,000 531,800 
Stock at Hamburg............. 3,100 4,000 3,200 ,300 
Stock at Bremen............... 31,600 53,8 40,300 34,500 
Stock at Amsterdam .......... 31,000 38,0 26,000 2 
Stock at Rotterdam ........... 400 £00 1,500 ° 
Stock at Antwerp.............. 1,600 2,300 7,200 J 
Stock at Havre............ .-.. 120,000 191,000 101,000 113,000 
Stock at Marseilles ........... > 4,000 5,000 8,000 .600 
Stock at Barcelona............ 41,000 38,0 37,000 24,000 
Btock at Genoa................ 9,000 11,000 9,000 11,200 
Stock at Trieste.... ..-........ 9,000 10,000 9,000 4,900 
Total Continental stocks...... 250,700 353,900 212,200 207,200 





Total European stocks .... 702,700 953,900 995,200 739,000 
India cotton afloatfor Europe. 37,000 86,000 110,000 176,000 
Amer’n cott’nafloatfor Eur’pe 8 

Egypt Brazil,&c.,afit for E’r’pe 2,000 12,000 31,000 18,000 
Btoc in United States ports .. 323, 

Stock in U.S. interiortowns.. 56 3, 2 54, 
United States exports to-day.. 2,400 6,550 17,500 21,200 


Toto] visible supply.... ...1,208,885 1,491,701 1,685,727 1,410,658 
Of the above, the totals of American und other descriptions are as follows: 


























American— 
Liverpool stock.... ...... bales 279,000 289,000 353,000 163,000 
Montinental stocks........ .... 144,060 172,000 133,000 92,000 
American afloat for Europe... 83.000 93,000 112,000 116,000 
Waited States stock............ 323,671 301,612 404,498 286.454 
Dnited Statesinterior stocks... 56,114 38,239 105,529 54,004 
‘Jaited States exports to-day .. 2.400 6,95u 17,500 21,200 
Total American............ 888,185 900,801 1,125,527 732,658 
Rast Indian, Brazil, ée.— 
(Liverpool stock .... ........... 151,000 243,000 263,000 296,000 
BARGER BtO0K...ccccccccce coccce 22,000 68,000 47,000 72,800 
Continental stocks ............. 106.700 181,900 109,200 115,200 
India afloat for Europe....... » ae 86,000 110,000 176,000 
Egypt, Brazil, &c., afloat...... 2,000 12,000 31,000 18,000 
Total East India, &c...... 318,700 590,900 560,200 678,000 
Total American............ 888,185 900,801 1,125,527 732,658 
Total visible supply ......- 1,206,835 1,491,701 1,685,727 1.410,658 
Price Mid. Upl., Liverpool.... dled 5%a. 57d. § 5g 1. 


Price Mid. Upl., New York.... ao lv tec. 10 ge. 11330. 
ta” The imports into Continental ports this week have been 
10,vuC bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 284,816 bales as compared with the same date of 
1884, a decrease of 478,842 bales as compared with the corres- 
ponding date of 1883 and a decrease, of 203,773 bales as 
compared with 1882. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884—1is set out in detail in the following statement. 
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* This year’s figures estimated. 
The above totals show that the old interior stocks have 


bales more than at the same period last year. The receipts at 
the same towns have been 13,986 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 47,847 bales more than for the same time in 1884, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we _ the closing quotations of middlin 




















cotton at Southern and other principal cotton markets for eac 
day of the past week. 
Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
9 

October 2. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9 3g 93g 9716 9716 9716 
New Orleans.| $4 914 516 16 ie 9516 

obile ....... 93146 9316 9 9144 9 
Savannah. ..| 911¢ 91g 9ig 9316 931¢ 9316 
Charleston . Dlg 94 9% 16 95i¢ 94 
Wilmington Oly 9316 9316 931¢ 914 9516 
Norfolk ...... 9316 9716 9ii¢ 9 S716 8716 
Boston....... 104 104 10% 10% 10% 10% 
Baltimore. ... 95, 95g 95g 95g 955 95g 
Philadelphia.| 101, 101g 10 10 10 10 
Augusta ..... &872@9 8%3a9 9 9 9 9adlig 
Memphis ... Yl4 914 914 9% 914 914 
St. Louis..... 9% 9% 9% 93g 93g 93, 
Cincinnati... 9% 9% 9% D% 9% 93, 
] Ville.... & H% 9% 9% W 3y 9% 


























KECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week frem the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 


Week Receipts at the Ports. | st" at Interior Towns.|Rec'pts from Plant’ns. 





nding | “regs. | 1884. | 1985. | 1988. | 1884. | 1885. | 1883. | 1884. | 1886. 
July 17...... | 9,208 3,810, 1,072, 64,239 25,241 23,591) 4,685) 13, ...... 
or 8,206 2,800, 2,194, 61.629, 25,130 22.300, 5,686, ...... 908 
a 7,064) 4,283) 2,588) 57,836, 22,307, 20.575, 3,921) 1,460 866 
Aug. 7...... 9,706 2,263! 2,038) 53,206/ 20,433 21,255) 5,026 389 2,715 
wit. pRe 10,305| 2,893! 3,125' 52,016! 18,366) 20,066, 9,115 831 1,936 


2.865! 4,402! 50,526| 16,599 


19,244) 9,575 1,098 3,580 
ain Te 22,971! 4,914) 11,695) 50,309) 16,342 


20,173) 22,754 4,657 12,624 














Sept. 4...... 33,308) 16,337) 30,025 58,576) 16,864 17,305! 87,728 16,859! 27,160 
71 Bison 64,348. 42,624! 53,030) 58,986! 20,427, 25,384! 69,761 46,187| 61,156 
“pie 96,819 80,737| 84,743! 75,179! 24,917) 34,9741113,009 94,627 94,333 

a eee 125,032) 118,463) 114,873 105,778 36,155} 52,542 155,631 130,301 | 132,351 
Oct. 2.. ... 165.461 168.721 159,663!137.536! 49,497) 71,882' 197.219 182,963 179.098 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, were 491,160 bales; 
in 1884 were 457,928 bales; in 1883 were 573,348 bales, 

2.—That, although the receipts at the outports the past week 
were 159,663 bales, the actual movement from plantations was 
179,093 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 182,063 bales and for 18835 they were 
197,219 bales. 

AMOUNT OF COTTON IN SIGHT OcT. 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885. | 1884. 1883. 18382. 


Receipts at the ports to Oct. 2.| 435,128; 425,616 484,968 476,840 
{Interior stocks on Oct. 2.in 

















excess of September 1....... 56,032} 32,232 88,380] 60,377 

Tot. receipts from planta’tns| 491,160! 457,928) 573,348! 537,217 
Net overland to October 1..... 22,910; 12,3891: 19,235 17,680 
Southern consumpt’n to Oct. 1 29,000 28,000, 30,00u 28,000 

Total in sight October 2...... 543,070) 498,319) 622,583| 582,897. 











Northern spinners’ takings to 
SEE Totbhhenhesseee ‘anihhn 142.038! 106,363) 145,197) 129,514 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 44,751 bales, the decrease 
as compared with 1883 is 79,513 bales and with 1882, 39,827 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been much 
improvement in the weather in many districts at the South 
during the week. This is especially true of Texas, rain 
having fallen in only two of the sections which our telegrams. 
cover. In the coast portions of Louisiana, Mississippi, Ala- 
bama and Georgia the rains have been heavy. Picking, when 
not interfered with by rain, has made good progress. 

Galveston, Texas.—We have had no rain all the week. The 
thermometer has averaged 76, ranging from 68 to 85. During 
the month of September the rainfall reached twenty-six 
inches and two hundredths—enormous,. 

Indianola, Texas.--There has been no rain all the week, 
and picking has progressed finely. Average thermometer 78, 
highest 90 and lowest 69. Rainfall during the month of 
September ten inches and thirty-seven hundredths, 

Palestine, Texas.—We have had no rain all the week, and 
a progress has been made with picking. The crop 1s 

eveloping promisingly. The thermometer has averaged 71, 
the highest being 85 and the lowest 58, During the month of 
September the rainfall reached four inches and eighty-five 














increased during the week 15,193 bales, and are to-night 17,875 ‘ hundredths, 
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Huntsville, Texas.—The weather has been dry all the 
week, allowing good progress to be made in gathering the 
crop. The thermometer has ranged from 61 to 86, averaging 
73. Rainfall for the month of September three inches and 
seventy-two hundredths. 

Luling, Texas.—We have had no rain all the week. The 
thermometer has averaged 78, ranging from 64 to 90. During 
the month of September the rainfall reached two inches and 
eighty-four hundredths. 

Columbia, Texas.—There has been no rain all the week, 
but the ground is so wet that picking has not yet been fully 
resumed. Caterpillars and the storm have cut off the crop 
fully three-quarters. Average thermometer 75, highest 88 and 
lowest 62. Rainfall for the month of September nine inches 
and nineteen hundredths. 

Brenham, Texas.—We have had no rain all the week. 
Picking is progressing finely. The thermometer has averaged 
75, the highest being 89 and the lowest 59. During the 
month of September the rainfall reached two inches and seven- 
teen hundredths, 

Belton, Texas.—There has been no rain all the week. Good 
progress is being made with picking. The thermometer has 
ranged from 54 to 88, averaging 74. Rainfall for the month 
of September two inches and fifty-nine hundredths. 

Weatherford, Texas.—We have had one good shower dur- 
ing the week, the rainfall reaching one inch and fifty hun- 
dredths. Picking makes good progress, The thermometer 
has averaged 68, ranging from 50 to 86. During September 
the rainfall reached three inches and twenty-five hun ths. 

Dallas, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
Crops will be better than recently expected. Picking is mak- 
ing good headway. The thermometer has ranged from 56 to 
90, averaging 72. During the month of September the rainfall 
reached one inch and two hundredths. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching three inches and sixty-nine 
hundredths. The thermometer has averaged 73. 

Shreveport, Louisiana. — Rainfall for the week seventy 
hundredths of an inch. Average thermometer 70, highest 85 
and lowest 58. 

Vicksburg, Mississippi.—It has rained on three days and 
the remainder of the week has been cloudy. The rainfall 
reached one inch and thirty-eight hundredths. Weare having 
too much rain, interrupting picking. The thermometer has 
ranged from 63 to 81. Rainfall for the month of September 
nine inches and twenty-eight hundredths. 

Columbus, Mississippi.—It has rained on five days of the 
week, the rainfall reaching two inches and forty hundredths. 
It is claimed that much damage has been done. Cotton is 
beginning to sprout in the bolls. Average thermometer 68, 
highest 80 and lowest 59. Rainfall during the month of Sep- 
tember six inches and ninety-six hundredths. 

Leland, Mississippi.—The weather has been cloudy all 
the week, with a rainfall of eighty-seven hundredths of an 
ov thermometer has ranged from 60 to 84, avera- 
ging Ovo. 

Litile Rock, Arkansas.—it has been fair to cloudy during the 
week, with slight sprinkles of rain on three days, the rainfall 
reaching three hundredths of an inch. The thermometer has 
averaged 69, the highest being 84 and the lowest 55. During 
the month of September we had rain on eleven days, the rain- 
fall being one inch and ninety-two hundredths, The ther- 
mometer averaged 74, and ranged from 52 to 90, 

Helena, Arkansas.—We have had slow rain on three days 
and the remainder of the week has been cloudy. Picking has 
been interrupted by the rain. The rainfall reached ninety 
seven hundredths of aninch. The thermometer has ranged 
from 70 to 97, averaging 82. During September the rainfall 
reached four inches and eight hundredths. 

Memphis, Tennessee.—It has rained on six days of the 
week, the rainfall reaching one inch and sixty hundredths. 
Picking has been interfered with by the bad weather, but 
marketing is making good progress. Average thermometer 
68, highest S4, lowest 60. We had rain on twelve days during 
September and the rainfall reached four inches and forty-two 
a The thermometer averaged 73, and ranged from 
52 to 83. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching four inches and twenty-eight 
hundredths. The thermometer has averaged 68. ™ 

Mobile, Alabama.—It has rained severely on one day and 
has been showery on four days of the week, the rainfall reach- 
ing one inch and ninety-one hundredths. Accounts from the 
interior conflict. We are having too muchrain. The ther- 
mometer has averaged 74, the highest being 85 and the 
lowest 65, During September the rainfall reached nine inches 
and twenty-five hundredths, 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall reaching eighty-five hundredths of 
aninch. Weare having too much rain, Picking has been 
interrupted. The thermometer has averaged 72°3., 

Selma, Alabama.—We have had showers on five days of 
the week, the rainfall reaching seventy-seven hundredths of 
aninch. The thermometer has ranged from 68 to 76, avera- 
ging 72. 

Auburn, Alabama,—lIt has rained constantly on two days, 
and has been showery on four days, of the week, the rainfall 
reaching one inch and eighty-four hundredths. Much damage 
is claimed to have been done, Average thermometer 70°3, 
highest 79°5 and lowest 60, 





Macon, Georgia.—It has rained continuously all the week. 
We are having too much rain; dry weather is wanted. 

Columbus, Georgia.—It has rained severely on four days of 
the week, the rainfall reaching four inches and twelve hun- 
dredths. Much damage has been done. Wednesday’s rain 
was one of the heaviest known. The thermometer has ranged 
from 63 to 79, averaging 72. During the month of Septem 
the rainfall reached eleven inches and ten hundredths, 

Savannah, Georgia.—lt has rained on six days of the 
week, the rainfall reaching six inches and forty-eight hun- 
dredths. Average thermometer 68, highest 79 and lowest 65. 

Augusta, Georgia.—We have had heavy general rain on 
five days of the week, damaging to cotton in the field and 
interrupting picking and ginning. The rainfall reached two 
inches and sixteen hundredths. The thermometer has aver- 
aged 69, the highest being 82 and the lowest 51. Rainfall 
for September two inches and seventy-eight hundredths. 

Atlanta, Georgia.—It has rained on five days of the week, 
the rainfall reaching two inches and sixty-four hundredths. 
Weather very damaging to cotton. Average thermometer 66, 
highest 76 and lowest 61. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and thirty-six 
hundredths. The thermometer has ranged from 65 to 80, 
averaging 73. 

Stateburg, South Carolina—We have had rain on two days 
of the week, on one lightly and one moderately, the rainfall 
reaching seventy-nine hundredths of aninch. The thermom- 
eter has averaged 68°3, the highest being 78 and the lowest 53. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching six hundredths of aninch. The 
thermometer has averaged 69, ranging from 52 to 76. , 


INDIA CoTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct. 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Jan. 1. 


Year| Great | Conti- Great | Oonii- This Since 
Brit’n.| nent. rota. | Sirf, nent, Total. | Week.| Jan. 1. 


1885| ...... 1,000| 1,000'219,000/464,000] 683,000] 6,000] 998,0¢ 
1884} 2,000|10,000) 12,000 496,000 623,000] 1,119,000] 4,000/1,552,00¢ 
1883} 1,000] 5,000) 6,000|446,000|797,000]1,243,000| 7,000)|1,563,00¢ 
1882! 4,000] 2,000) 6,000'750,000! 605,000] 1,355,000] 3.000|1.627,00¢ 





Recevpts. 






















































































According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
2,000 bales, and a decrease in shipments of 11,000 bales, and 
the shipments since January 1 shcw a decrease of 436,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin. Kurrachee and Coconada. 



































Shipments for the week. Shipmenis since January 1. 
Great | OContli- Great 3 
Britain.| nent. | Total. | Britain, |\Continent.| Total, 
Calcutta— 
asa5 nun tucecet » dtbede tl  'aceate 59,C00 18.000 77,000 
oe or Goan on eaneie 82,500 42,700; 125,200 
Mad 
1885... iadh.. ima wneeest... engeme | ier 9,000 
Mr Osccons FF Ce 2,000 GEBGO i ss weecccs 46,000 
All others— 
a5. baited 1,000; 3,000; 4.000 45,090 45,000 90,000 
1884...... 6,000 1,000 7,000 41,900 21,000 62,900 
]l— 
tess, peees | 1,000 3,000 4,©00 | 113,000 63,000 | 176,000 
1884...... 8,000 1,000 9,000 | 170,400 63,700 | 234,100 


ee —— ee 


The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales /ess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1883. 
doments : 
tai! Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .... 1,000] 683,000| 12,000/1,119,000| 6,000/1,243,000 
All other ports.| 4,000} 176,000} 9,000| ‘234,100 2,900) 156,900 
Total .. .... 5,000} 859,090] 21,000/1,353,100) 8,900) 1,399,900 








“This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 






































” Alexandria, Eaypt 
aaa” | 1885. | 1884. | 1883 
| | 
8*)— 
meee a eaek,-- 18,000 | 26,000 30,000 
Since Sept. 1 38,CO0O | 38,000 52,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. i. week. | Sept. J 
| | 
Exports (bales)— | a | sal ce eealscepatee 
To Liverpool..... .--. 2,000, 4,000)! 2,000, 3,000 2, 2, 
To Continent .... ..-. 1,000} 2}000,| --....| 1,000)| 1,000, 2,000 
| yy 
Total Europe...... 3,000! 6,000!| 2,000) 4,000'! 3,000; 4,000 








* A cantar is 98 lbs. 
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- This statement shows that the receipts for the week ending 
Sept. 30 were 18,000 cantars and the shipments to ail Europe | the 


8,000 bales. 

*. MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the 
prices for to-day below, and leave previous weeks’ prices for 


eom parison. 









































1885. 1884. 
’ 

82s 8% tos. | ig" | 328 Cop. % tbe. | thn 
Twis Bhirtings. Uplis 1wisi. Bhirtings. Upids 

d.i6 ad. so. a d, a. js. d. a. d.| @. 

1/81¢ @8%4|5 6 @7 O | 5149 | 853 @ 9185 81207 1's 64 

Aug. 7|83:4285% 5 7 @7 1 5916 | 891562 9195 8407 1% 618 
4'831.,@8 5 7 @7 1 5916 | 89162 9°95 81287 1's! 6316 

* 21183\,085 5 7 @7 1 | 5716) 842 @9ly65 71907 Oo GBlig 
“ 2818314085 |5 7 @7 1 | 519 |8%—@ 9155 71907 Olo| 6g 
Sept 4/333,@85 5 7 @7 1 571¢ | 89142 9185 84207 144) 63), 

* 11/8334@855 5 7 @7 1 | 5i1¢@ | 8%e@ 9185 81907 1) 618 

“ 18/83;4@ 5 7 @7 1 5716 | 87162 15 7 @7 016 

“ 25/8342 5 7 @®7 1 571g | 87162 \5 7 @7 O | 51546 
Oct. 2'3% @81110'15 8 @7 2 5 la 85160 8785 512261019 5% 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO OcT, 1. 
—In our editorial columns to-day will be found our usual 
Overland Movement brought down to October 1. 

East InpIA Crop PROsPECTS.—By cable from Bombay 
to-day we are advised that crop accounts continue excellent, 
except in portions of the Broach and Dhollera districts. 

JuTE Butts, BacainG, &c.—There has been a good demand 
for bagging, though the ‘market is not so active as at our last. 
Orders are coming in_for fair-sized lots, and these take about 
all the stock that is offering. Prices are firmly held, sellers 
not being willing to accept anything under quotations, and 
orders are being filled at 9c. for 114 lb., 9c. for 134 lb., 1014. 
for 2lb. and 1lc. for standard grades, Butts have not shown 
any great activity, though a fair demand is reported, and 
some sales have been made for present wants. The transact- 
ions for the past month aggregate 12,000 bales, mostly to ar- 
arrive, at 1°gc. for paper up to 2!4c. ‘for bagging, and 1°4@ 
1%c. for paper and 2@2\c. for bagging. The stock on the 


spot is 53,000 bales, which, with goods on the way, give a Visi- 
ble supply of 99, 611 bales, against 191,683 last year. 
COMPARATIVE PORT RECEIPTS AND DAILY Crop MOVEMENT. 
—The movement since September 1, 1885, and in previous 
years, has been as follows: 





cba mer sion Bo the month in 1883. We add tothe table’ 
feqes ot total port receipts which had been received 
to October 2 in each of the years named. 
SHIPPING NEws.—The ny of cotton oy sy United 
—— , as per t mail returns, have reached 
es. 


Total 
New YORK—To Liverpool, per steamers Adriatic, 181....City 


of Chester, 1,572....Pascal, 1,850....Roman, 3,134........ 6,737 
Yo Havre, per steamer St. Simon, MR casskidsided bheddoctsues 588 
To Bremen, per steamers Rhein, 450....Wer Tra, 200 ........- 6 
To Hamburg, per steamers California, 350. we 296.... 
GP A eR es IE. pa i i I ceonnonbene 1,776 
To Antwerp, r steamer Waesland, Di tbvihd sutekaceds 1,050: 
NEW ORLEANS—To Liverpool, per steamers noreeapert: 2,432 
nine = <eedl PED enc SUREEE, GxBEDcncdccan ccbnccescne 8,705 
To Barcelona, per bark kl etapa 45 
CHARLESTON—To Liverpool, per steamer Potaro, 3,000 Upland. 3,000. 
SAVANNAH—TO Liverpest, per steamer Strathmore, 6,062 Upland 6,062 
To Barcelona, per steamer Aurora, 3,550 Upland............ 3,550 
BosTON—To Liverpool, per steamers Cophaloulas 163. ...Kansas, 
RP lt A Sed aie NS A a el iat i. ERS 997 
To Yarmouth, N.S, per steamer Alpha, 50................--- 50 
To Halifax. N. S., per SOGRIRer GHETSEL, BO. .cccces sensssacrowe 9c 
BALTIMORE—ToO Liverpool, per steamer Mentmore, 884.......... 884 
Total eeeceee.. 2 eee eeaneeee 36, 592 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen 

Liver- & Ham- Ant- Barce- Nova 

pool. Havre. burg. werp. lona. Scolia. Total. 
New York ee eee 6,737 583 2, 426 1,00 ee eee ee 10,801 
N. Orleans.... .... i pldoae ‘“aabeee *aadhan a dbase 9,158. 
Charleston. ........ DY bidaand* weattic ’“céboee weatbs idee 1 
Savannah.......... St. esqhse . emadee> nihoot = hao 9,6 
| eS — 2 ene eedapegeaay rete 140 3,137 
Baltimore.......... Dk sites. eames Gems adense:. weaiied 

OE icc éwndede 28.385 588 2,426 1,030 4,003 140 36,592 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Sept. 29—Steamer Stratheden, 3,422. 
For Bremen - Sept. 25—Steamer Empress, 4,599. 
New ORLEANS—For Liverpool - Sept. 26—Steamer Actor, 2,.431.° 
CHARLESTON—For Liverpovl—Sept. 29—Steamer Everest, 4,400.... 
Sept. 30—Steamer Belair, 3,406. 
For Riga—Sept. 30—Bark Nestor, 1,215. 
SAVANNAH—For Bremen- S-pt. 29—Steamer Marion, 5,920. 
WILMINGTON — For Liverpool—Sept, 26—bark George Davis, 2.408. 
Bostox—For Liverpool—Sept. 25—Steamer Catalonia, 550....Sept. 29— 
Steamer Missouri, —~— 
a Liverpool—Sept. 22—Steamer British Princess, 


For Antwerp -— Sept. 22—Steamer Switzerland, 200. 
Cotton freights the past week have been as follows: 











Monthly Year Beginning September 1. 
Receipis.| 1945, 1884. 1883 1882. 1881. 1830. 
Bept’mb’:| 385,642) 345,445) $43,812) 326,656| 429,777| 458,478 
Perc’tage of tot. port 

_ receipts Sept. 30..| 07:23 07°69 05°43 09:10 | 07:80 























This statement shows that up to Sept. 30 the receipts at the 
this year were 40,197 bales more than in 1884 and 

1,830 bales more than ‘at the same time 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 


in 1883, 


The 









































1885. 18384. 1883. 1882. 1881. 1880. 
Sept.1.... 6,314 2,944 2,765 5,055 5.600 5,037 
a oe 5,675 2,546)° = 8. 2,890} 10.356 5,669 
aed 4,910 2,052 7,215 8. 10,182 10,512 
© Bed 5,870 2,519 3,996€ 5,868 s. 6,474 
 .  Qced 6,205 5,040 6,169 3,396 18,859 8. 
 Gises 8. 3,704 4,969 5,630 9,069 14,754 
F. Deous 10,390 8. 8,194 4,493 7,637 9,315 
© Goons 8,634 8,206 8,143 6,405 8,181 8,616 
i oe 8,660 5,646 8. 6,405 18,792 11,096 
oe 7,356 8,396 13,920 8. 13,054 10,862 
FF ni 11,835 6,214 9,486 11,202 8. 15,646 
> 89... 10,959 10,458 8,038 5,645 16,595 8. 
© Bisco 8. 8,579 9,478 7,474 17,797 20,8412 
* 34.0 16,653 8. 15,283 8,044 14,674 15,117 
— a 13,835 16,590 11,742 10,742 10,870 13,999 
__ —_ 13,182 10,205 8. 8,060 21,062; 16,191 
, —_™ 12,536 12,970 21,869 8. 16,364 20,900 
“18... 17,598 15,397 11,760 16,598 8. 18,470 
a 14,257 16,996 15,195 9,606 17,206 8. 
* 29... 8. 13,104 14,087 12,733 19,476 30,306 
“91... 23,011 8. 22,166 13,039 15,55) 20,049 
“99... 17,284 25,009 15,709 17,187 13,996; 17,749 
“ 93.... 17,879 17,833) 8. 16,201 29,709 19,484 
“24... 16,951 16,154 28,346 8. 15,866 30,355 
* GB cs 25,491 20,924 14,369 27,438 8. 21,788 
“ 26....) 20,378! 25,439) 19,746) 21,616) 22,465 8. 
© By co 8. 21,401 21,570 19,768 26,603 37,550 
98. .c- 32,793 8. 25,292 24,584 15,773 25,495 
“ 99.... 26,497 34,762 24,305 26,872 20,469 24,321 
BD. ce 30,509 32,357 8. 29,699 33,580} 27,881 
Tot.8p.30) 385,642} 345,445) 343,812) 326,656) 429,777) 458,478 
Oct. 1.. 21,731 23,830 33,583) 8. 19,012 35,136 
fa | 27,755 22,560 23,863 30,981 8. 31,901 
Total..... 435,128! 391,835) 401,258; 357,637) 448,789) 525,565 
Percentage of tota! 
port ree’pta Oct. 2 03°20 08°27 05°94| 09°51 08°95 








‘his statement shows that the receipts since Sept. 1 up to 
to-night are now 43,293 bales more than they were to the same 
day of the month in '1884and 33,870 bales more‘than they were 


‘« 


oO. 


_—_ 





























Satur. | Mon. | Tues. | Wednes | Thurs.| FY. 
Liverpool, steam d. 924539" %4@5g0* Pq D5g* 4 D5g0* | M4 @5y0* Meg DBgg* 
Do sail...d. soos eoue cece ecco ecee cece 
Havre, steam....c.|  38* 3g* 3g* 3g* 3g* 3g* 
Do sail...... Rl ecco owes ecco cece coe. cece 
Bremen, steam..c.| 7¢* T16* 716" 716° 716" T16* 
Do ae * eee oeee bess seco cece ecco 
Hamburg, steam.c.| 53¢@ 38*| 514 @3g*| 5362 38'| 513438") 5362 58*| 534@ 38* 
Do sail... .c. ote eens ease coos ccce cove 
Amst’d’m, steam.c.) 1139 1139 1139 1139 1139 1139 
Do sail...c. pee ones eese asde eese — 
Reva!, steam....d.| 739@14*| 7392@14*| 739 @*| 799% %4*| 7390 %4*| 7390 4* 
Do sail....... c. nai uoee ocee esas oces cose 
Barcelona,steam.c.| %39* 939* 930* 930* 939° 939* 
Genoa, steam....c.| 44* \y* ly* 14° y* 1g* 
rieste, steam...¢.| %go* 939* 939% 939* 930* 939" 
Antwerp, steam..c. 539@31¢" |530@3)4*539@316*/539 @3 19" [539031 ¢*|5390316"* 





* Compressed. 
LIVERPOOL.—By cable from — 1, we have the following 





























atatement of the week’s sales, s , Ken, at that port. We 

add previous weeks for cients Pan 
Sept. 11. | Sept. 18. Sept. 25. 25. | Oct, 2. 

Jales of the week........ bales. 47,000} 50,000 8, 17,000 65,000 

Of which exporters took .... 5,000 4.000 3,000 

Of which speculators took.. 1,000 2,000 3 000 4,000 
Sales American .............-.. 35,000 34,000 38,000; 45,000 
Aotaal OXPOF6...coccccccccccces 3,000 7,000 6,000 5,000 
UT citntins saan eeageene 3,000 3,000 3,000 0 
Total stock—Estimated........ 554.000} 511,00¢| *487,000} 430,000 

Of which Americau—Estim’d| 376,000} 344,000} *319,000| 279,000 
Total import of the week...... 12,000 11,000 11,000 9,000 

Of which American ......... 7,000 7,000 0,000 8,000 
Amount afloat..... wcccccccccee 21,000 22,000 35,000 57,000 

Of which American ......... 9,000 12,000 26,000 47,000 























: Actual count this day. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 2, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market : Quota’tns ae dee 
12:30 P oy ane wamevetes a. a MS *ned a Steady. 
Mid. Upl’ds pie 51g 51g 54g 5% 51g 
Mid.Orl’ns.| 5 5916 5%16 5%16 5%16 55g 
Sales...... 8,000 | 14,000 | 10,000 | 12,000 12,000 | 10,000 
Spec.&exp.| 1,000 2,000 1,000 2,000 1,000 1,000 
Futures. 
Market, Firm at Gules at | Firm at ulet at 
i2:30P M Quiet. 1-64 ad- 64 ad- 1-64 ad- Easy. BA ad- 
. — vance. vance. vance. vance. 
4P. M. Quiet. Steady “ -. Quiet. Quiet. Easy. 
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The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are — below. These 
prices are on the basis of Uplands, Low Mi dling clause, unless 
=o stated. 




































































ada prises. are given in pence and 64ths, thus: 5 62 means 
5 -64d., and 6 OR means 6 3-64d. — 
Sat. Sept. 26. Mon., Sept. 2S. Tues., Sept. ‘29. 
Open| High | Low.) Clos .|| Open) High | Low.) Clos.|| Open| High | Low.| Clos. 
a&Ji/a/)/ai/aidiaiai aid) aiatsia 
September..| 5 26 | 5 26 | 526 | 526 || 525 | 528 | 527 | 527|| 528/528 /528/ 528 
Sept.-Uct...| 5231523} 523/523 1/525 525/525 5251/5253 /525/525] 525 
Oct.-Nov... | 521/521! 521/521 || 523 / 523/523 5231/5281524/528] 524 
Nov.-Dec...| 5 20/520) 520/520 |} 523 | 523|523/523/'523'528/523] 5238 
Dec.-Jan....| 521/521 /521| 521 || 523) 6 23)523/523//523 524/523] 524 
Jan.-feb..../ 523 | 523 | 523| 523 || 525 | 525 | 525/525 //525/525/525) 525 
Web.-March | 5 26 | 5 26/526) 526/|528/) 528/528) 528//528 528/528] 528 
March-Apr.| 5 28 | 5 28 | 528 | 628 |) 531/531) 581/531 || 531) 531/531] 531 
Apri)-May..| 531 | 531/531 | 531|/534 | 534) 584/534 //534/ 534/534] 534 
| 
Wednes., Sept.30. Thurs., Oct. 1. ¥ri., Oct. ‘2. 
Open| High Low.| Clos. Open| High|Low.| Clos.||Open| High | Low.| Clos 
a. | da | 4d. | 4. a.| a] a 4. @& id) da 4. 
October ....|527/| 527/526 | 526 |! 526! 526 | 525/525 // 525/525 525] 525 
Uct.- $ovn..| 525/525 | 524) 524/524!) 524) 524/524// 523/523 522] 522 
Nov.-Dec...| 524 | 524| 524/524 || 523/)523/523/523/||522/522/) 522] 522 
Dec.-Jan ...)525 525;524'524//524'524;524/524/| 523/523) 522| 522 
Jan.-Feb....| 527/527 / 526/526 | 526 (526/526 1526 | 525/525 | 524) 524 
Feb.-Mareh.} 5 30 | 5.30 | 520 | 5 2y || 529 | 529 | 5 29 529 || 527/527 527) 527 
March-Apr.!533 5383/5 5 82 | 5 32 5 82 | 532/582 532 || 530/530 530) 530 
April-May. .| 535/535 | 535 | 5385 || 535 | 535 | 535 5 35 | 533/583 533] 533 
May-June... seed tees 588 | 538 | 588/588/538 ou 536 | 536 536] 536 
Lf 



































BREADSTUFFS. 


FRIDAY, P. M., October 2, 1885. 

The flour market has been moderately active in the past 
week, and while the tone has been somewhat unsettled, the 
changes in prices are slight. The market to-day was steady. 

The wheat market has been variable and unsettled. The 
speculation has shown considerable activity, and local millers 
have been buyers to a moderate extent; but the export trade 
was small, Early inthe week there wasa heavy selling move- 
ment in futures, There was 4 disposition to realize profits 
accruing from the late advance, and the ‘‘short interest” was 
increased to a moderate extent. Under these influences prices 
fell off about three centsa bushel. But on Wednesday the 
warlike reports from Eastern Europe caused an early decline 
to be quickly recovered, and not only this, the close was at a 
considerable advance. Yesterday there was a further advance 
in futures from the same cause. To-day futures were easier, 
under sales to realize, but spots were firmer, the sales for 
export embracing 40,000 bushels No. 2 Chicago spring at 91c., 
the highest figures of the season thus far for that grade, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed Thurs. Fri. 
Sa 98 964g «=96 95% 96% 96 
October delivery.... ..... 9733 G6% “Uilg Dito 9714 Yo7~, 
November delivery....-... 991g 84 9718 97 3 98 98 
December delivery ..... a 100 987, 99% 100 99 5g 
January deliveryv.... 102% 1015, 1005, lULlig OLY LOLS 
February delivery ....... [a 10.44 ea | oditie 


indian corn has met with an active export demand and a 
brisk trade. The speculation in futures has also shown con- 
siderable spirit, but the buying demand has been fully met, 
and it was found impossible to obtain definitely better prices. 
This market has quite given over its recent practice of moving 
in sympathy with wheat. Yesterday there was marked 
strength in the more distant futures, and No. 3 mixed sold for 
December at 44c. To-day there was a slight improvement on 
the spot and a firmer market generally, but white as well as 
yellow corn sold slowly. 

DAILY CLOSING PRICES OF NO. 4 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator........ sihisbthiaeai 48% 4819 484 48 48% 48lo 
October delivery..........- 48% 484 4514 48 i844 48\4 
November delivery........ 49 48 lo 481 4833 4849 48k 
December delivery.... .... 48 Av% 438 477. 48 48 
January delivery .......... 46% 46 46 4618 4619 463, 


Oats have been active for speculation, but prices have risen 
slowly. The home trade is only moderate, and exporters have 
moved less freely, while supplies present and prospective are 
very large. ‘To-day the market was firm and fairly active. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October deliveryv........... 30 20% 295, 29% 297%, 3U 
November delivery .....--.. 31 30% 305g 305g BOR 307% 
December delivery .... ..- 32 31% 315g 315g 31% 3178 


Rye is very dull and nearly nominal]. Barley is arriving 
more freely, and a considerable business has been done in 
State and Western, but Canada is quiet. Barley malt is 
selling only in a small way. 


The following are the closing quotations: 











FLOUR. 
® bbl. a fe := Southern bakers’ an 
perfine.... ....... 85@ family bran — $4 75@ 550 
Bp g wheat extras. 3630 3 85 SD tenes oénscetiie 100 345 
nn. clear and stra’t. 400a@ 490 | Corn meal— 
- | coree sax gextras. 3602 385] Western, &........ 3150 330 
Winte ments 4002 500 Brandywine. &a_. oot 335 
PE ccaccenkseqcecs 4750 575) Buckwheat flour, cs) 
City shipping ex. . seni 4000 525 pS 310@ 325 
South’n com. extras... 4000 465 | 
GRAIN. 
pu Western......... 60 @ 61 
ome pet bush. 84 @ 98 tate and Canada...63 @ 65 
Spring No. 2...... 90 @ 92 | Oats—Mixed .......... 28 . 32 
Ked winter, No.2 96 @ 97 Tete nee seasdeu Ge 41 
Red winter ... .. 78 @100 No. 2 mixed......... 29% > 30% 
White.... ........ 85 @ 98 No. 2 white.........3340 34% 
Corn—West. mixed 47422 50 Barley Malt— 
Weat. mix. No. 2. 184982 491 State,two rowed....72 @ 73 
West. white...... 49 @ 52 Barley —No. 1Canada. 80 @ 85 
West. yellow.... 49 @ 5l No. 2 Canada....... 70 @ T71 
White Southern .. 60 @.... State, two-rowed....59 @ 60 
Yellow Southern. 50 @ 51 Western.............66 @ 68 


The movement of breadstuffs to market is indicated in tne 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 


























tive movement for the weak ending Sept. 26 and since July 25 
for each of the last three years: cane, 
Receipts at—| Flour. Wheat. Corn. Oats, | Barley. & Rye. 
Bbls.196 lbs| Bush.60 lbs. Bush.5t Us| Bush.32 lbs Bush.48 lbs Bush. 56 | Ibs 
Chicago...... 77,026} 206,909, 1,707,026] 1,129,029 317,406. 46.620 
Milwaukee .. 41,530, 154,796 29,230 47,600 144,260 4,860 
Toledo..... 8,002} 204,006 22,524 8,451; 4,000 6,221 
Detroit ...... 2,469} 313,799 13,058 56,693 a 
Cleveland. .. 5,070 27,001 1,500 25,800 SS 
St. Louis .... 23,004} 183,148) 481,680} 205,091) 117,556 18,643 
Peoria........ 2,420 13,200, 224,580 630,385 25,200 11,750 
Duluth ...... ee 00 Cee —_— Si 
Tot.wk.’85) 154,521) 1,808,913) 2,429,448) 2,103,079; 624,590 33,144 
Same wk.’84) 191,883) 3.329.749) 2,138,924) 1,062,727) 620,725) 205,733 
Same wk.’83| =: 201,657) 2,530,846) 2,759,827) 1,610,120) 671,626) 300.862 
Since July 25 
1885.......-| 1,052,672) 15.639,700} 17,933,613} 14,675,090, 1,614,912) 815,464 
1864........} 1,611,277) 29,002,506) 18,812,952) 15,144.431) 1,907,541) 1,801,808 
Pe 1,473,391| 23,455,041) 26,932,102} 14,966,164! 1,830,355; 2,609,220 




















The comparative owe of flour and grain from n the same 
ports from Dec. 22, 1884, to Sept. 26, 1885, inclusive, for four 
vears, show as follows: 

















1884-5. 1883-4. (882-3. 1881-2. 

Flour... ....bbls. 8,040,164 8,139,390 6,583,109 5,638,620 
ee seee- DUSK. 37,009,768 46,379,591 33,532,259 40,133,229 
Corn. eee seeeesceae 73,808,29 ‘ 65,200,388 8 1,950,039 52,901,236 
Oats..... --..-.2. 40,170,607 39,557,830 37,110,439 27,686,746 
Barley ..2. -202-. = 3,122,090 3,293, 295 5,268,275 2,001,373 
RY© 200 eweeeceee 14,475,193 4,724,390 4,474,434 2,134,917 
Total grain .... 155,536,954 159,215,544 165,344,496 125,457,501 


- Below are the rail shipments from Western lake and river 
ports for four years: 














1885. 1884, J2R3 T&g2. 

Week Week Week Week 

Sept. 26 Sept. 27. Sept. 29. Sept. 30 
Flour... -cececcce.-.-DDla. 13538,701 146,412 93,403 152,653 
Wheat... « ac ..c.--Da8h. 1, “ey 904 511,128 405,280 403,369 
cae: nsie wabecdet --- 1,819,344 562,753 560,674 153,185 
tin.  cmdsiibecansenin tt 678; 584 1,149,813 970,379 571,178 
Ee 215,389 189,33 4 243,101 155,291 
MO cesececees " 68,892 58,059 101,084 65,471 
MUON .ccccsde +scetsdas BENT Cee 2,471,086 2,250,514 1,348,494 


The rail and lake shipments from same ports for last four 
wevks were: 











Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending — bbls. bush bush. bus. busn. bush. 
Sepwz6,’85 200, 120 1,495,904 1,803,293 1,689,554 215,389 68,392 
Septl19,’85 176,486 2,238,609 1,512,020 1,618,422 140,824 44,455 
Sept12,’85 186,249 1,430,547 2,050,741 1,847,373 61,022 126,604 
Sept 5,’85 143,427 1,580,450 2,617,799 1,987,442 24,580 A1,212 
Tot.,4w. 706,282 6,745,510 8,043,855 7,182,796 441,815 279,c68 
4w’ks’84. 932,207 8.97i1,145 6.191.639 6,029,525 484,088 946.179 


The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 26 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye 

At— bbis. bush bush. - bush. bush. bush. 
New York ..... 124,922 677,211 812,640 683,050 20,625 65,706 
Boston. ........ 42,447 97,350 197,400 235,750 2.6.0 1,000 
ans on, ee. - nesane 12,900 fh, [jsp 
Montreal....... 15,922 127,198 149.579 14,170 Re 
Philadelphia... 16,65: 41,400 253,300 119,000 9,000 3,000 
Baltimore...... 25,877 109,529 53.731 cl. ee 0,40u 
Richmond..... 906 14,260 5,190 12 ,840 wewes ao? Saeetde 
DC, § icosce adasoc’. | segete nae <.. . emidee...; hones 
New Orleans... 16,301 yv0 41,456 i wee 








Total week .. 948,655 1,067,848 1,536,696 1,124,065 32,835 81,636 
Cor. week ’84.. 292,963 2,403,433 917.686 1,140,855 29,625 192,749 


The total receipts at the same ports for the period froin Dec, 
22, 1884, to Sept. ys _ compare as follows for four years: 





4-5 1883-4. 1882-3. 188) -2. 
Flour..... ..bbls. 9, 793, 509 9,560,762 10,007,135 8,503,522 
Wheat ..... bush. 35,6 684,353 48,473,725 48,228,170 60,718,516 
Geiisece coccosnte 66,837,968 36,497,791 eye She 25,328,123 
OatB...c ccccccere 32,028,599 23,274,532 23, 097.81 22,057,530 
Barley. eeeeceeneet © 2,443,771 2, 480 O19 2,2 1,7l 5 2,350 232 
Ei Dente evessacuse 873,369 3, '904, 699 3,746,632 1,105,563 


rc a _—_———_———_—_- oo 








Total grain ...138,369,060 114,630,806 145,695,056 111,559, 961 


The exports from the several seaboard ports for the week 
ending Sept. 26, 1885, are shown in the annexed statement: 
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Exports 

















from— | Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. Bush Bbls. Bush. Bush. Bush. 
New York! 263,233) 456,163 51,172] 348,258]  =.«.....-. 3,085 
Boston. -* 24,004 9,093 28,111 20,153 eeeeee 4 
Montreal.| 234,032 60.074 3,647 22,113 ninco 27,820 
Philadel. . 60,820; 71,042 6,964 Poked sweeten duit 
Baltim’re| _...... 20,200 4,075 315 sedbe oases 
A. aor 87,505 512 10 seaeen aoéueb 
Richm’d. eeeer | @@ #@#e88280(,  @ @ +>.-.*##8# #@# eeeeere eeeaeere eerereaee 
ea. «eeshel. ...weseseh | dea geil << ‘Haeeweel © iJ eenet . 
Total w’k.| 587,089, 704,077; 94,481) 399,849) ...... 30,949 
8’me time 
1884. ..|1,110,587| 230,324) 193,463 1,915; 218,081 1,714 























The destination of these exports 1s as below. We add the 
corresponding period of last vear for comparison: 





Flour. Wheat. Oorn. 





Exports 

for week 1885. 1884. 1885. 1884, 1885. 1884 
to— Week, Week. Week, Week. Week, Weel-’ 

Sept. 26. | Sept. 27. | Sept. 26. | Sept. 27. | Sept. 26. | Sept. 27. 


Bbls Bhis. Bush. Bush. Bush. Rush 
Un.King. 60,996) 123.254) 425,452) 551,460) 566,644} 200,150 
Contin’nt 1,214 rh ee 149,317| 559,127 91,802 11,309 





























8.& C.Am | £8... ae oe 38,032 16,136 
W. Indies}; 12,179 19° 730 ceeccces sweceees 4,409 2,5°0 
Brit.col’s| 10,623 18,657 tees each see a 308 45 
Oth.c’n’ts 1,194 479 12,320} ..... _— 8,882 Lud 

Total... 94,481) 193,463) 587,089)1,110,587 704,077| 230,324 








By adding this week’s movement to our previous totais we 
have the following statement of exports this season and last 
season: 





ee 


Flour. Wheat. Corn. 


1885. 1884. 1885. 1884. 1885. 184. 
Aug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to | Aug. 24 to| Aug. 25 
Sept. 26. Sept. 27. | Sept. 26. Sept. 27. | Sept. 26. | Sept. 27. 





Ex vorte to— 








Rbis. Rbis,. Bush, Bush. Bush. Bus” 
On. Kingdom} 2384 085 575,481; 2,576,473) 4,552,578, 2,911,076) 1,244,450 
Vontinent... 7.913 64,488 677,867, 4,824,693 766,241 301,953 
8.&C. Am... 47,511 66,123 2,206 640 69,400 G5. S827 
West Indies. 96,078 Sf ae eereree 35,455 45,676 

















Brit. Col’nies 70,965 81,371 |) rer Tree 9,918 11 553 
Uth, countr’s| 3,764 3,601 1%, 320 _ 3,005 11,603 2,669 
Total. ... 540,316 $72,538 8, 268, 878, 9, 380, 916 3,833, 723| 1. 1,682,130 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Sept. 26, 1885 : 





Wheat, Corn, Oats, Barley, Rye 

In store at— bush. bush. bush. bush. bush 
New York ... .... 7,325,291 912,214 2,836, a3 paene > 40 887 

Do afloat (est.) 235, "287 659.000 343.914 sail 57.423 
skis Sun suee 2,500 25,000 8,000 3,000 6,000 
ESERIES CA 3,474,146 149,908 «St Dia nee 8,777 
0 SS 12,703,059 594,381 73,131 13,911 148.739 
gas + ch | eialiataie  subeet ° ‘egedes  shbues 
Richmond, Va.... 63,456 27,815 796 amin 
Milwaukee.... ..- RR ee ne 12,708 1,974 
AT Ee a ee A 
I ort iiiiel 1,809,175 23,979 J 22,255 
Detroit........... 1,062,476 9,684 39,575 726 807 
en wiieants 180,471 183,105 101,088 31,821 
Be, EAD. cocvccoce 2,958,372 267.160 200,399 21,122 21,122 
Cincinnati. ...... 120,751 12,721 32,246 21,040 17,964 
| ranean 175,002 174,096 86,272 11,489 522 
Toro rea See: = < @meted 
eaaeeal” (23d) . 402,380 7,383 8,074 9,167 404 
Philadelphia ..... 1 ,023,558 181.974 aoe. 713 eats  aateus 
ECE 1,604 60,450 ee - escese 12,013 
Indianapolis ..... 211,000 23.600 “31'900 encens AOD 
Kansas City...... 718,420 68,312 sere 817 
Baltimore ........ 1,591,420 279,193 ee - ies 6,996 

Do afloat...... 154,455 


“fee -“*eeeee eeeere -* “--* 


SR a PE pe ee 
OR FER ..casneccone 456,89 1,209,656 1,282,175 49,784 45,704 








BED nas sbtiéwee 1,774,643 730,661 6,999 a 8,544 
a ae Be 539, R24 ey |: ipeds 6,000 43,904 
T ot. Sept. 26,’85. 43, 947. 293 6. 6.012, 619 5,579,255 72.726 A77,241 
T t. Sept. 19,°85. 42.618.537 5.596.975 5,619,848 221,545 456,151 
Cot. Sept. 27.84. 24,173.30 6,796,659 3,818,057 583,529 1,059,097 
Tut. Sept. 29,°83_ 26,964,337 14. 086.269 5,792,838 784,962 2,068,673 
Tot. Sept. 30,’°82. 13,149,613 6,650,504 5,519,557 564,843 726,063 





THE one GOODS TRADE. 
Friday, P. M., October 2, 1885. 

There was only a moderate movement in dry goods the past 
week, the demand for heavy winter fabrics having been mat- 
erially checked by the unseasonably warm weather which 
prevailed in wide sections of the country. The domestic com- 
mission houses continued to make considerable deliveries on 
account of previous transactions, and some very fair orders 
for spring goods were booked for future delivery; but opera- 
tions in fall and winter fabrics were restricted in volume. 
Business in jobbing circles has relapsed into a comparatively 
quiet condition, because of the unfavorable ‘state of the 
weather, which has caused near-by retailers to defer their 
purchases until later on. Asa rule, distributers are inclined 
to take a cheerful view of the situation, and the recent lull in 
the demand is regarded with complacency, in view of the 
renewed activity that will doubtless be developed as soon as 
the temperature becomes low enough tostimulate the demand 
for consumption. Stocks of manufactured goods are, gener- 








ally speaking, in very good shape, and prices are mostly steady 
and unchanged. 

Domestic CoTTON Goops.—Ths exports of cotton goods for 
the week ending Sept. 29 were 1,585 packages, of which 639 
were shipped to U.S. of Colombia, 336 to Great Britain, 193 
to Hayti, 88 to Venezuela, &c., making the total shipments 
from this port since January list 144,917 packages, against 
93,671 for the corresponding time last year, and 107,637 in 
1883. Staple cotton goods ruled quiet in first hands, and the 
jobbing trade was irregular, and upon the whole sluggish, but 
the tone of the market remained steady, and there was no 
pressure to force goods upon reluctant buyers. Light cotton 
fabrics, as plain and fancy white goods, were more active, and 
some very good orders were placed in this connection by large 
jobbers and the manufacturing trade. Print cloths were 
quiet in demand and easy, on the basis of 31¢c. less 1 per 
cent for 64x64s and 2 13-16c. for 56x60s, Prints were in light 
request, and slight concessions were made on ‘‘off-style” fan- 
cies, but the best work continued steady in price. Ginghams 
were in fair demand, and leading dress styles have become 
very scarce in first hands, Cotton dress goods were distributed 
in fair quantities, and some very good orders were placed for 
fine spring and summer knit underwear. 

DOMESTIC WOOLEN Goops.—The demand for woolen goods 
has been somewhat irregular, and upon the whole less active 
than when last reported upon. Clothing woolens continued to 
move in fair quantities on account of back orders, and a mod- 
erate amount of new business was done in spring cassimeres, 
worsted suitings, indigo blue flannels, &c., at firm prices. 
Satinets were fairly active in some quarters, and Kentucky 
jeans and doeskins were distributed in relatively small par- 
cels to a fair amount, Cloakings continued in steady request, 
and there was a fair business in Jersey cloths, tricots, ladies’ 
cloths, soft wool suitings and all-wool dress fabrics. The 
demand for flannels and. blankets was adversely affected by 
unfavorable weather conditions, and both shawls and skirts 
were quieter, but prices ruled firm on all the above goods. 
In wool hosiery and knit underwear there was a good steady 
movement, and leading makes are largely sold in advance of 
production. 

ForEIGN Dry Goops.—At first hands the demand for im- 
ported fabrics has been chiefly of a hand-to-mouth character, 
the prevailing warm weather having checked operations to 
— extent. Silks, velvets and dress goods were in moderate 

request, and there was a steady call for worsted suitings for 
men’s wear, Linen goods, white goods, laces and embroideries 
were in light demand, and considerable quantities of vel- 
veteens were sold through the auction rooms, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Oct. 1, 1885, and since January 1, and the same facis 
for the corresponding periods are as follows: 


| 
| 
| 
| 
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